
 
 
 

 
 
 

         -Anyone that has an item on the agenda must appear in person for the Board to consider it.- 
 
 

Pledge of Allegiance 
 

                
 

Item 1 Conservation – Keri VanZante 
a) Conservation UTV Quotes 

 
Item 2 Human Resources – Dennis Simon 

a) Revised Hiring Resolution for Auditor’s Office, Auditor’s Clerk for Real Estate – Mackenzie Moss and 
the Auditor’s Office, Auditor’s Clerk for Payroll – Lori Nore. Replacing Resolution 23-82 

b) Hiring Resolution for Elderly Nutrition, Substitute Delivery Driver – Barbara Barr 
c) Hiring Resolution for Sheriff’s Office, Full-Time Jailer – Mason Lafferty 
d) Proposed 2024 County Holiday Schedule 

 
Item 3 Engineer – Mike Frietsch 

a) Alliant Energy Electric Facilities Extension Agreement for Liberty Ave Yard 
 
Item 4 $8,520,000 Taxable General Obligation Urban Renewal Capital Loan Notes, Series 2023 

a) Resolution Appointing Paying Agent, Note Registrar, and Transfer Agent, Approving the Paying 
Agent and Note Registrar and Transfer Agent Agreement and Authorizing the Execution of the 
Agreement 

b) Resolution Approving and Authorizing a form of Loan Agreement and Authorizing and Providing for 
the Issuance, and Levying a Tax to pay the Notes; Approval of the Continuing Disclosure Certificate 

 
Item 5 Approval of Claims Paid through October 10, 2023 
 
Item 6 Approval of Board of Supervisors Minutes for October 3, 2023 

 
                                                          PUBLIC INPUT & COMMENTS 
                                                                            __________________________________________________ 

 
 
After Regular Meeting: 
 Work Session – FY2024 RAISE Grant Application 

Denny Stevenson                  Doug Cupples                  Brandon Talsma 
October 10, 2023                                    Live Stream: https://zoom.us/j/8123744948  
 9:30 a.m.                                                      Meeting ID: 812 374 4948 
www.jasperia.org                                                                                              Dial In: +1-646-931-3860 

 

Board of Supervisors 
Jasper County, Iowa 

PO Box 944, Newton, IA     Phone: 641-792-7016     Fax: 641-792-1053 

https://zoom.us/j/8123744948
http://www.jasperia.org/


Van Wall Equipment 
. 502 Highway 117 North 

Colfax, Iowa 50054 
515-674-3565

Quoted For: 
Jasper County Conservation 

Machine Quote Quote Expires: 12-29-23 

2024 Polaris Ranger 1000 Sage Green With Power Steering andPoly Roof 

Polaris Government Discount 

Sub-Total 

Tax 
Total 

Thank You For Shopping with us 

If you have any questions regarding this quote, 
Please feel free to call us 

QUOTE 

Kurt Kruse 515-707-9439 

$18,245.00 

-$1,750.00 

$16,495.00 

$16,495.00 

Brandon Talsma, Board Chairperson Attest: Jenna Jennings, County Auditor 

Item 1
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JOHN DEERE 

Prepared For: 

JASPER COUNTY CONSERVATION DEPT 
115 N 2ND AVE E 
NEWTON, IA 50208 
Business: 641-792-9780 

Quote Summary 

Prepared By: 

Kurt Kruse 
Van-Wall Equipment, Inc. 

502 Highway 117 N 
Colfax, IA 50054 

Phone: 515-67 4-3565 
kurt.kruse@vanwall.com 

Quote Id: 29682535 

Created On: 26 September 2023 

Last Modified On: 26 September 2023 
Expiration Date: 27 October 2023 

Equipment Summary 

JOHN DEERE GATOR™ XUV835M 
(Model Year 2024) 

Suggested List 

$21,790.00 

Selling Price 

$ 19,611.00 X 

Qty 

1 = 

Extended 

$19,611.00 

Equipment Total 

Brandon Talsma, Board Chairperson 

Salesperson : X ____ _ 

Quote Summary 

Equipment Total 

Sub Total 

Est. Service Agreement Tax 

Total 

Down Payment 

Rental Applied 

Balance Due 

$19,611.00 

$19,611.00 

$19,611.00 

$ 0.00 

$19,611.00 

(0.00) 

(0.00) 

$19,611.00 

Attest: Jenna Jennings, County Auditor 

Accepted By : X ____ _ 

Confidential 



JOHN DEERE 

Selling Equipment 

Quote Id: 29682535 Customer: JASPER COUNTY CONSERVATION DEPT 

JOHN DEERE GATOR™ XUV835M (Model Year 2024) 

Hours: Suggested List 

Stock Number: $ 21,790.00 

Selling Price 

$19,611.00 

Code Description Qty Unit Extended 

57KEM GATOR™ XUV835M (Model Year 1 $20,249.00 $20,249.00 
2024) 

Standard Options - Per Unit 

0202 United States 1 $ 0.00 $ 0.00 

0505 Build To Order 1 $ 0.00 $ 0.00 

1027 27" Maxxis Bighorn 2.0 extreme terrain 1 $ 0.00 $ 0.00 
radial tires on 14" Yellow Steel Wheels 

2031 Split Bench Seat - Black Vinyl 1 $ 0.00 $ 0.00 

2350 Park Position in Transmission 1 $ 0.00 $ 0.00 

2500 Green and Yellow 1 $ 0.00 $ 0.00 

3003 Cargo Box with Spray In Liner, Brake, 1 $ 0.00 $ 0.00 
and Tail Lights 

3100 Manual Lift 1 $ 0.00 $ 0.00 

4000 OSR Nets 1 $ 0.00 $ 0.00 

4060 Black Roof 1 $ 591.00 $ 591.00 

5010 Less Protection Package 1 $ 0.00 $ 0.00 

6349 Less Winch 1 $ 0.00 $ 0.00 

Standard Options Total $ 591.00 

Value Added Services Total $ 0.00 

Other Charges 

Freight 1 $ 950.00 $ 950.00 

Other Charges Total $ 950.00 

Suggested Price $21,790.00 

Customer Discounts 

Customer Discounts Total $ -2,179.00 $ -2,179.00 

Total Selling Price $19,611.00 

Confidential 



2024 Mule PRO-FX HD pricing breakdown with the government discount is: 

MSRP $18,299 minus discount $16,631 

plus Kawasaki trans charge $1,29S 

plus certified tech assembly $799 

plus Kawasaki surcharge $400 

doc fee/registration $225 

TAX EXEMPT 

Total: $19,350 

2023 Polaris Ranger 1000 EPS pricing breakdown with the government discount is: 

$16,499 minus discount $14,749 

plus Polaris freight charge $795 

plus certified tech assembly $580 

plus Polaris surcharge $500 

doc fee/registration $225 

TAX EXEMPT 

Total: $16,849 

2023 Can-Am Defender DPS HD9 pricing breakdown with the government discount is: 

$16,799 minus discount $15,299 

plus Can-Am freight charge $895 

plus certified tech assembly $580 

plus Can-Am surcharge $400 

doc fee/registration $225 

TAX EXEMPT 

Total: $17,399 

+gag 
Brandon Balk, Sales Manager. www.hiddinofames.com, 919 E Lincoln Way, Ames, IA 50010, 515-233-4727 



Resolution 23-

**Replacing Resolution 23-82** 

WHEREAS, a position vacancy has been approved for the following appointment by the 
Board of Supervisors through the Personnel Requisition Process. 

NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors approves and 
certifies the following appointment to the Auditor for payroll implementation: 

DEPARTMENT POSITION EMPLOYEE PAY RATE RANGE/STEP EFFECTIVE DATE 

Auditor's Auditor's Clerk Mackenzie .� Hire-In Rate 10/04/23 
Office (Real Estate) Moss $19.29 Union Scale 

Auditor's Auditor's Clerk Lori $20.06 Year 1 Rate 10/23/23 
Office (Payroll) Nore Union Scale 

Resolution adopted this 10th day of October 2023 

Brandon Talsma, Chairman 

Attest: 

Jenna Jennings, Auditor 

RECORDED IN BOARD OF SUPERVISORS MINUTES 
BOOK 22 10/10/2023 PAGE 

Item 2a
October 10, 2023



Resolution 23-

WHEREAS, a position vacancy has been approved for the following appointment by the 
Board of Supervisors through the Personnel Requisition Process. 

NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors approves and 
certifies the following appointment to the Auditor for payroll implementation: 

DEPARTMENT POSITION EMPLOYEE PAY RATE RANGE/STEP EFFECTIVE DATE 

Elderly Substitute Barbara $10.96 Hire-In Rate 10/11/23 

Nutrition Delivery Driver Barr Hourly Scale 
(non-union)_ 

Resolution adopted this 10th day of October 2023 

Brandon Talsma, Chairman 

Attest: 

Jenna Jennings, Auditor 

RECORDED IN BOARD OF SUPERVISORS MINUTES 
BOOK 22 10/10/2023 PAGE 

Item 2b
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Resolution 23-

WHEREAS, a position vacancy has been approved for the following appointment by the 
Board of Supervisors through the Personnel Requisition Process. 

NOW, THEREFORE BE IT RESOLVED that the Board of Supervisors approves and 
certifies the following appointment to the Auditor for payroll implementation: 

DEPARTMENT POSITION EMPLOYEE PAY RATE RANGE/STEP EFFECTIVE DATE 

Sheriffs Full-Time Mason $19.56 Hire-In Rate 10/23/23 
Office Jailer · Lafferty Union Scale 

Resolution adopted this 10th day of October 2023 

Brandon Talsma, Chairman 

Attest: 

Jenna Jennings, Auditor 

RECORDED IN BOARD OF SUPERVISORS MINUTES 
BOOK 22 10/10/2023 PAGE 

Item 2c
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Proposed Schedule - Pending Board Approval 

2024 COUNTY HOLIDAYS - Observed Dates 

NEW YEAR'S DAY - JANUARY 1, 2024 (Monday) 

PRESIDENT'S DAY - FEBRUARY 19, 2024 (Monday) 

MEMORIAL DAY - MAY 27, 2024 (Monday) 

INDEPENDENCE DAY - JULY 4, 2024 (Thursday) 

LABOR DAY - SEPTEMBER 2, 2024 (Monday) 

VETERANS DAY - NOVEMBER 11, 2024 (Monday) 

THANKSGIVING HOLIDAY- NOVEMBER 28 & 29, 2024 (Thursday & Friday) 

CHRISTMAS HOLIDAY - DECEMBER 24 & 25, 2024 (Tuesday & Wednesday) 

Special notations: 

The County Attorney's office will observe Martin Luther King Day on Monday Jan. 15, 
2024, and not President's Day to coincide with the judicial holiday schedule. 

Secondary Roads / PPME Members will follow the holiday schedule established in the 
collective bargaining agreement. 

Item 2d
October 10, 2023



�•�Alliant 
"Energy. 

September 26, 2023 

JASPER COUNTY HIGHWAY DEPARTMENT 
910 N 11TH AVE E 
NEWTON IA 50208 

RE: JASPER COUNTY HIGHWAY DEPARTMENT 

Interstate Power and Light Co. 

An Alliant Energy Company 

1284 XE PL 

Ames IA 50014 

www.alliantenergy.com 

Enclosed please find three copies of the Electric Facilities Extension Agreement. The cost for the 
electric facilities installation will be $23,566.47. This is the amount to be paid to Interstate Power & 
Light Company thirty (30) days prior to the commencement of construction. 

On two copies of the agreement, under the Customer/Developer header on the second page, you will 
need to complete the following fields: 

♦ By: Owner Signature
+ Title: Owner Title

Also, please include the Corporate Tax ID or Social Security Number, written on the agreement, in 
order to be able to issue potential future refunds. 

Your prompt response to return the signed, original Electric Facilities Extension Agreement to the 
address listed below, along with payment, is appreciated. An original Electric Facilities Extension 
Agreement, including the Exhibits A & B, will be mailed to you after Interstate Power & Light Company 
management has authorized your documents and payment has been processed, or verified if ACH. 

When submitting payment, please DO NOT combine payments for multiple projects, or multiple 
contracts. Submit payment in the amount of $23,566.47 only. 

Interstate Power & Light Company 
Attention: SHERRY MOORE 
1284XE PL 
Ames IA 50014 

If you have questions concerning this extension contract, please call DILLON WRIGHT, Field 
Designer, at 641-269-2907 for assistance. 

Sincerely, 

s� 711t,-t?u.,

SHERRY MOORE 
Work Order Support Coordinator 
515-268-3426

enclosures 

Item 3
October 10, 2023



M'IALLIANT 
�ENERGY. 

INTERSTATE POWER AND LIGHT COMPANY 
Applicable to the Iowa Service Area 

Electric Facilities Extension Agreement (Advance by Cash Deposit) 

Contract No. 58384 

This agreement made this 25TH day of September, 2023 by and between Interstate 
Power and Light Company, an Iowa corporation headqufirtered at 200 First Street SE, 
Cedar Rapids, Iowa, (hereinafter referred to as "the Company'') and Jasper County Highway 
Department, a corporation/partnership/proprietorship with principal offices at City of Newton, 
State of Iowa, (hereinafter referred to as "the Customer/Developer"): 

WITNESSETH, 

WHEREAS, the Company is engaged in the distribution of electricity in the State of 
Iowa, and 

WHEREAS, the Customer/Developer is the owner of the following legally described 
premises: 4800 Liberty Ave, Newton, IA 50208, as shown on the map attached hereto 
(marked Exhibit A) and made a part hereof and; 

WHEREAS, the Company desires to sell electricity to the owners or occupants of the 
residences, or other buildings being built or installed on said premises, and the 
Customer/Developer desires to have electricity available for such residences or other 
buildings, hereinafter called "Electric Service". 

NOW, THEREFORE, IT IS MUTUALLY AGREED AS FOLLOWS: 

1. The Company agrees to construct, install, maintain and operate electric distribution
facilities to serve said premises upon application for Electric Service made by the
owner or occupant of each such residence or other building.

2. Thirty (30) days prior to the commencement of construction, by the Company of
electric distribution facilities, the Customer/Developer shall execute this agreement
and shall advance to the Company the estimated cost of construction of electric
distribution facilities, as set out in Exhibit B attached.

3. Upon acceptance by the Company of each attachment for Electric Service by
Customers/Developers along the ,extensions specifically contemplated in Exhibit B, the
Company shall refund amounts, in accordance with the Company's current electric
tariff on file with the Iowa Utilities Board, three (3) years estimated revenue minus the
revenue for recovery of fuel and energy efficiency program costs for the said three (3)
years. The Company shall not be obligated to refund more than the original amount
advanced and the refunds shall be without interest.

4. The obligation of the Company to make refunds to the Customer/Developer shall be
null and void after the expiration of ten (10) years from the date of the advance, and
any and all monies remaining unrefunded in the hands of the Company shall then
become the sole property of the Company.

5. The Customer/Developer agrees to furnish at his own expense all necessary
easements and permits required for the installation of said electric extensions. Prior to

Page 1 75-1214-D 10/06 



electric facilities installation the customer/developer agrees to install lot pins and have 
existing grade within six inches of final grade. The Customer/Developer and the 
Company will cooperate so that said construction and installation can be accomplished 
in the most economical manner. 

6. The Customer/Developer agrees to physically mark the location of all obstacles on
Customer/Developer's site that lie underground within ten feet of proposed
excavation. Such obstacles may include, but are not limited to, septic and sewer
systems, buried wire for out-buildings or decorative lighting, drain tiles and LP gas
lines. The Customer/Developer shall mark the location of all such obstacles with
stakes or flags or by painting the ground prior to and maintained until commencement
of the proposed excavation. The Customer/Developer accepts full responsibility for
any and all damage to, or damage caused by, Company or its contractor striking any
such underground obstacles the Customer/Developer fails to mark or marks
incorrectly.

7. Title to all electric facilities installed pursuant to this agreement shall be in the
Company.

8. Applications for Electric Service referred to above shall be subject to and pursuant to
applicable rules and regulations of the Company as contained in its tariff effective at
the date of said applications with respect to the availability of Electric Service and the
rates and charges for same.

IN WITNESS WHEREOF, the parties hereto have executed this agreement the day 
and year first above written. 

Page2 

INTERSTATE POWIER AND LIGHT COMPANY 

By ____________ _ 

Title_�-----------

CUSTOMER/DEVELOPER 
Tax ID# 

-----------

By ____________ _ 

Title 
-------------

Attest: 
-----------

Jenna Jennings, County Auditor 

75-1214-D 10/06 



Interstate Power & Light Company (Applicable to the Iowa Service Area) 

EXHIBIT "B" 

ATTACHED ELECTRIC FACILITIES EXTENSION AGREEMENT 

Customer Name: JASPER COUNTY HIGHWAY DEPARTMENT 

Contact Name: JASPER COUNTY HIGHWAY DEPARTMENT 

Mailing Address: 910 N 11TH AVE E 

NEWTON, IA 50208 

Project Address: 4800 LIBERTY AVE 

NEWTON, IA 50208 

N/A 

Date: 9/25/2023 

Phone# NIA 

NUB Account ID 5556565597 

NUB SA ID 5559631535 

Electric WR # 4328307 

Contract# 58384 

The electric project contemplated herein is based upon the Company's Standard Charges for installation of new facilities. 

Standard Charge Description 

Distribution 

3 PHASE CABLE- UNDERGROUND PRIMARY-#1 AL 

3 PHASE UNDERGROUND TRANSFORMER ASSEMBLY 

3 PHASE TRANSFORMER COST DIFFERENCE OH TO UG <= 500 't<:1/A 

TRENCH/PLOW 

DUCT-PVC4" 

LABOR - CABLE PULLING (PER FOOT PER DUCT) 

ELECTRIC 3 PERSON CREW SET-UP FEE (OH OR UG) 

#of Ducts= 1 

#of Ducts = 1 

Bllllng 
Code 

E-48 

E-51 

E-81

�19 

1-13 

�06 

E-22 

QTY Installed Cost 

445 feet $4,539.00 

1 each $1,797.00 

1 each $12,849.00 

445 feet $2,180.50 

445 feet $6,408.00 

445 feet $1,468.50 

1 each $1,011.00 

Total Installed Cost= $30,253.00 

Marglnal Estimated Future Revenue Allowance = 
__ 

-$=1 D,:, 1c:,73
::,
.B

:::._
7 

Total Installed Cost Without Tax Adder= $20,079.13 

Iowa Contribution Tax Adder= 

Tax Adder Amount= 

17.368% 

$3,487.34 

Total Non-Refundable Contribution In Aid of Construction Required = $23,566.47 

COMMENTS: 

COST FOR INSTALLING NEW 3 PHASE UNDERGROUND ELECTRIC PRIMARY FOR NEW SECONDARY ROADS BUILDING 

Pricing valid for 30 calendar days. ( until 10/25/2023 ) 

version: 04/01/2021 



Interstate Power and Light Company (IPL) and Wosconsin Power and Light Company (WPL) both Alliant Ene.-gy utility companies and hereaner referred to as the UUlties) assume no iability and make no warranty or representation whatsoever as to the accuracy or completeness of the 
Information contained on this map. My data provided Is for general information only and any use of this data is at your own risk. My intention to excavate requires compliance with state law including contacting the appropriate one caJ1 notification center. Prior to excavation, the actual physical 
location of buried facilties must be determined pursuant to the requirements of applicable law. This map constitutes limited protected nonpublic data that Is confidential and proprietary to the Utilities. By one of the Utilities issuing you a copy of this map, You are deemod to have agreed to treat 
this information as confidential and to use and disclose It only for the specific project identified In your request for the map and as further restricted below. (K you disegree, please destroy this map and Inform the Alliant Energy representative that sent It to You that You cannot comply, that your 
copy has been removed from all storage mechanisms, and that Youwil not further use this map.) This map may only be copied or reproduced for internal use by the Utilities or copied, reproduced, or disclosed by You subject to the terms of a nondisclosure or confidentiality agreement between 
your organization and those to whom you Intend to disclose such Information for a specific project, whereby the potential recipients agree to use this map only for the specific project identified In the request for the map and to treat this map as the Utilties' confidential and proprietary information 
restrictod from further use, copying or disclosure indefinitely. Any other use, copying or reproduction is strictly forbidden. 

750 

1,128.50 

Alliant 
Energy 

Alliant Energy Confidential 

Classification: Confidential 



ITEMS TO INCLUDE ON AGENDA 

JASPER COUNTY, IOWA 

$8,520,000 Taxable General Obligation Urban Renewal Capital Loan Notes, Series 2023 

• Resolution Appointing Paying Agent, Note Registrar, and Transfer Agent, Approving the
Paying Agent and Note Registrar and Transfer Agent Agreement and Authorizing the
Execution of the Agreement.

• Resolution approving and authorizing a form of Loan Agreement and authorizing and
providing for the issuance, and levying a tax to pay the Notes; Approval of the
Continuing Disclosure Certificate.

NOTICE MUST BE GIVEN PURSUANT TO row A CODE 
CHAPTER 21 AND THE LOCAL RULES OF THE COUNTY. 

Item 4
October 10, 2023



October 10, 2023 

The Board of Supervisors of Jasper County, State of Iowa, met in ______ _ 
session, in the Supervisors Room, Jasper County Courthouse, 1011st Street North, Newton, 
Iowa, at_____ .M., on the above date. There were present Chairperson 
_______ , in the chair, and the following named Board Members: 

Absent: 

Vacant: 

******* 

- 1 -



Board Member ________ introduced the following resolution entitled 
"RESOLUTION APPOINTING UMB BANK, N.A. OF WEST DES MOINES, IOWA, TO 
SERVE AS PAYING AGENT, NOTE REGISTRAR, AND TRANSFER AGENT, 
APPROVING THE PA YING AGENT AND NOTE REGISTRAR AND TRANSFER AGENT 
AGREEMENT AND AUTHORIZING THE EXECUTION OF THE AGREEMENT", and 
moved that the resolution be adopted. Board Member _________ seconded the 
motion to adopt. The roll was called and the vote was, 

AYES: _______________ _ 

NAYS: 
------------------

Whereupon, the Chairperson declared said Resolution duly adopted as follows: 

RESOLUTION APPOINTING UMB BANK, N.A. OF WEST 
DES MOINES, IOWA, TO SERVE AS PAYING AGENT, NOTE 
REGISTRAR, AND TRANSFER AGENT, APPROVING THE 
PA YING AGENT AND NOTE REGISTRAR AND TRANSFER 
AGENT AGREEMENT AND AUTHORIZING THE 
EXECUTION OF THE AGREEMENT 

WHEREAS, $8,520,000 Taxable General Obligation Urban Renewal Capital Loan 
Notes, Series 2023, dated October 25, 2023, have been sold and action should now be taken to 
provide for the maintenance of records, registration of certificates and payment of principal and 
interest in connection with the issuance of the Notes; and 

WHEREAS, this Board has deemed that the services offered by UMB Bank, N.A. of 
West Des Moines, Iowa, are necessary for compliance with rules, regulations, and requirements 
governing the registration, transfer and payment of registered notes; and 

WHEREAS, a Paying Agent, Bond Registrar and Transfer Agent Agreement (hereafter 
"Agreement") has been prepared to be entered into between the County and UMB Bank, N.A. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
JASPER COUNTY, STATE OF IOWA: 

1. That UMB Bank, N .A. of West Des Moines, Iowa, is hereby appointed to serve as
Paying Agent, Bond Registrar and Transfer Agent in connection with the issuance of $8,520,000 
Taxable General Obligation Urban Renewal Capital Loan Notes, Series 2023, dated October 25, 
2023. 

-2-
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2. That the Agreement with UMB Bank, N.A. of West Des Moines, Iowa, is hereby
approved and that the Chairperson and Auditor are authorized to sign the Agreement on behalf of 
the County. 

PASSED AND APPROVED this 10th day of October, 2023.

Chairperson 

ATTEST: 

County Auditor 

- 3 -



Board Member _________ introduced the following Resolution entitled 
"RESOLUTION APPROVING AND AUTHORIZING A FORM OF LOAN AGREEMENT 
AND AUTHORIZING AND PROVIDING FOR THE ISSUANCE OF $8,520,000 TAXABLE 
GENERAL OBLIGATION URBAN RENEWAL CAPITAL LOAN NOTES, SERIES 2023, 
AND LEVYING A T  AX TO PAY SAID NOTES; APPROVAL OF THE CONTINUING 
DISCLOSURE CERTIFICATE" and moved that it be adopted. Board Member 
________ seconded the motion to adopt, and the roll being called thereon, the 
vote was as follows: 

AYES: 

NAYS: ________________ _ 

Whereupon, the Chairperson declared said Resolution duly adopted as follows: 

RESOLUTION APPROVING AND AUTHORIZING A FORM 
OF LOAN AGREEMENT AND AUTHORIZING AND 
PROVIDING FOR THE ISSUANCE OF $8,520,000 TAXABLE 
GENERAL OBLIGATION URBAN RENEWAL CAPITAL 
LOAN NOTES, SERIES 2023, AND LEVYING A TAX TO PAY 
SAID NOTES; APPROVAL OF THE CONTINUING 
DISCLOSURE CERTIFICATE 

WHEREAS, the Issuer is a political subdivision, organized and exists under and by virtue 
of the laws and Constitution of the State oflowa; and 

WHEREAS, the Issuer is in need of funds to pay costs of aiding in the planning, 
undertaking, and carrying out of urban renewal projects under the authority of Chapter 403 and 
the Urban Renewal Plan for the Legacy Plaza Urban Renewal Area, as amended, including 
funding construction grants for apartment improvements and hotel improvements in connection 
with the Newton Legacy Reinvestment District, essential county urban renewal purpose 
project(s), and it is deemed necessary and advisable that the County issue Taxable General 
Obligation Urban Renewal Capital Loan Notes, for such purpose(s) to the amount of not to 
exceed $9,000,000 as authorized by Sections 331.402, 331.443 and 403.12 of the Code of Iowa; 
and 

WHEREAS, pursuant to notice published as required by Sections 331.402, 331.443 and 
403 .12 of the Code of Iowa, this Board has held a public meeting and hearing upon the proposal 
to institute proceedings for the issuance of said Notes, and all objections, if any, to such Board 
action made by any resident or property owner of the County were received and considered by 
the Board; and no petition having been filed, it is the decision of the Board that additional action 

-4-
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be taken for the issuance of said Notes for such purpose(s), and that such action is considered to 
be in the best interests of the County and the residents thereof; and 

WHEREAS, the above mentioned Notes were heretofore sold and action should now be 
taken to issue said Notes conforming to the terms and conditions of the best bid received at the 
sale. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
JASPER COUNTY, STATE OF IOWA: 

Section 1. Definitions. The following terms shall have the following meanings in this 
Resolution unless the text expressly or by necessary implication requires otherwise: 

thereof. 

• "Authorized Denominations" shall mean $5,000 or any integral multiple

• "Beneficial Owner" shall mean, whenever used with respect to a Note, the
person in whose name such Note is recorded as the beneficial owner of such Note by a 
Participant on the records of such Participant or such person's subrogee. 

• "Blanket Issuer Letter of Representations" shall mean the Representation
Letter from the Issuer to DTC, with respect to the Notes. 

• "Cede & Co." shall mean Cede & Co., the nominee ofDTC, and any
successor nominee ofDTC with respecrto the Notes. 

• "Continuing Disclosure Certificate" shall mean that certain Continuing
Disclosure Certificate approved under the terms of this Resolution and to be executed by 
the Issuer and dated the date of issuance and delivery of the Notes, as originally executed 
and as it may be amended from time to time in accordance with the terms thereof. 

• "Depository Notes " shall mean the Notes as issued in the form of one
global certificate for each maturity, registered in the Registration Books maintained by 
the Registrar in the name of DTC or its nominee. 

• "DTC" shall mean The Depository Trust Company, New York,
New York, which will act as security depository for the Note pursuant to the 
Representation Letter. 

• "Issuer" and "County" shall mean Jasper County, State oflowa.

• "Loan Agreement" shall mean a Loan Agreement between the Issuer and a
lender or lenders in substantially the form attached to and approved by this Resolution. 

• "Note Fund" shall mean the fund created in Section 3 of this Resolution.

- 5 -



• "Notes" shall mean $8,520,000 Taxable General Obligation Urban
Renewal Capital Loan Notes, Series 2023, authorized to be issued by this Resolution. 

• "Participants" shall mean those broker-dealers, banks and other financial
institutions for which DTC holds Notes as securities depository. 

• "Paying Agent" shall mean UMB Bank, N.A., or such successor as may be
approved by Issuer as provided herein and who shall carry out the duties prescribed 
herein as Issuer's agent to provide for the payment of principal of and interest on the 
Notes as the same shall become due. 

• "Project" shall mean the costs of aiding in the planning, undertaking, and
carrying out of urban renewal projects under the authority of Chapter 403 and the Urban 
Renewal Plan for the Legacy Plaza Urban Renewal Area, as amended, including funding 
construction grants for apartment improvements and hotel improvements in connection 
with the Newton Legacy Reinvestment District. 

• "Project Fund" shall mean the fund required to be established by this
Resolution for the deposit of the proceeds of the Notes. 

• "Registrar" shall mean UMB Bank, N.A. of West Des Moines, Iowa, or
such successor as may be approved by Issuer as provided herein and who shall carry out 
the duties prescribed herein with respect to maintaining a register of the owners of the 
Notes. Unless otherwise specified, the Registrar shall also act as Transfer Agent for the 
Notes. 

• "Resolution" shall mean this resolution authorizing the Notes.

• "Treasurer" shall mean the County Auditor or such other officer as shall
succeed to the same duties and responsibilities with respect to the recording and payment 
of the Notes issued hereunder. 

Section 2. Levy and Certification of Annual Tax; Other Funds to be Used. 

a) Levy of Annual Tax. That for the purpose of providing funds to pay the
principal and interest of the Notes hereinafter authorized to be issued, there is hereby 
levied for each future year the following direct annual tax on all of the taxable property in 
Jasper County, State of Iowa, to-wit: 
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AMOUNT 

$275,466.00 
$459,110.00 
$459,110.00 
$784,110.00 
$782,860.00 
$786,200.00 
$782,840.00 
$783,715.00 
$783,570.00 
$781,990.00 
$784,370.00 
$779,990.00 
$784,550.00 
$782,010.00 
$783,120.00 
$782,045.00 
$779,320.00 
$784,320.00 
$782,080.00 
$782,180.00 

FISCAL YEAR (JULY 1 TO JUNE 30) 
YEAR OF COLLECTION 

2023/2024* 
2024/2025* 
2025/2026 
2026/2027 
2027/2028 
2028/2029 
2029/2030 
2030/2031 
2031/2032 
2032/2033 
2033/2034 
2034/2035 
2035/2036 
2036/2037 
2037/2038 
2038/2039 
2039/2040 
2040/2041 
2041/2042 
2042/2043 

*Payable all or in part from the Capitalized Interest Fund.

(NOTE: For example, the levy to be made and certified against the taxable valuations of 
January 1, 2023 will be collected during the fiscal year commencing July 1, 2024.) 

b) Resolution to be Filed With County Auditor. A certified copy of this
Resolution shall be filed with the Auditor of Jasper County, Iowa and the Auditor is 
hereby instructed in and for each of the years as provided, to levy and assess the tax 
hereby authorized in Section 2 of this Resolution, in like manner as other taxes are levied 
and assessed, and such taxes so levied in and for each of the years aforesaid be collected 
in like manner as other taxes of the County are collected, and when collected be used for 
the purpose of paying principal and interest on said Notes issued in anticipation of the 
tax, and for no other purpose whatsoever. 

c) Additional County Funds Available. Principal and interest coming due at any
time when the proceeds of said tax on hand shall be insufficient to pay the same shall be 
promptly paid when due from current funds of the County available for that purpose and 
reimbursement shall be made from such special fund in the amounts thus advanced. 

Section 3. Note Fund. Said tax shall be assessed and collected each year at the same time 
and in the same manner as, and in addition to, all other taxes in and for the County, and when 
collected they shall be converted into a special fund within the Debt Service Fund to be known 
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as the "2023 GENERAL OBLIGATION CAPITAL LOAN NOTE FUND NO. 1" (the "Note 
Fund"), which is hereby pledged for and shall be used only for the payment of the principal of 
and interest on the Notes hereinafter authorized to be issued; and also there shall be apportioned 
to said fund its proportion of taxes received by the County from property that is centrally 
assessed by the State of Iowa. 

Section 4. Application ofNote Proceeds. Proceeds of the Notes, other than accrued 
interest except as may be provided below, shall be credited to the Project Fund and expended 
therefrom for the purposes of issuance. Any amounts on hand in the Project Fund shall be 
available for the payment of the principal of or interest on the Notes at any time that other funds 
shall be insufficient to the purpose, in which event such funds shall be repaid to the Project Fund 
at the earliest opportunity. Any balance on hand in the Project Fund and not immediately 
required for its purposes may be invested not inconsistent with limitations provided by law or 
this Resolution. 

Section 5. Investment of Note Fund Proceeds. All moneys held in the Note Fund, 
provided for by Section 3 of this Resolution shall be invested in investments permitted by 
Chapter 12B, Code of Iowa, 2023, as amended, or deposited in financial institutions which are 
members of the Federal Deposit Insurance Corporation and the deposits in which are insured 
thereby and all such deposits exceeding the maximum amount insured from time to time by 
FDIC or its equivalent successor in any one financial institution shall be continuously secured in 
compliance with Chapter 12C of the Code oflowa, 2023, as amended, or otherwise by a valid 
pledge of direct obligations of the United States Govermnent having an equivalent market value. 
All such interim investments shall mature before the date on which the moneys are required for 
payment of principal of or interest on the Notes as herein provided. 

Section 6. Note Details, Execution and Redemption. 

a) Note Details. Taxable General Obligation Urban Renewal Capital Loan Notes
of the County in the amount of$8,520,000, shall be issued to evidence the obligations of 
the Issuer under the Loan Agreement pursuant to the provisions of Sections 331.402, 
331.443 and 403.12 of the Code of Iowa for the aforesaid purposes. The Notes shall be 
issued in one or more series and shall be secured equally and ratably from the sources 
provided in Section 3 of this Resolution. The Notes shall be designated "TAXABLE 
GENERAL OBLIGATION URBAN RENEWAL CAPITAL LOAN NOTE, SERIES 
2023", be dated October 25, 2023, and bear interest from the date thereof, until payment 
thereof, at the office of the Paying Agent, said interest payable on June 1, 2024, and 
semiannually thereafter on the !st day of June and December in each year until maturity 
at the rates hereinafter provided. 

The Notes shall be executed by the manual or facsimile signature of the 
Chairperson and attested by the manual or facsimile signature of the Auditor, and 
impressed or printed with the seal of the County and shall be fully registered as to both 
principal and interest as provided in this Resolution; principal, interest and premium, if 
any, shall be payable at the office of the Paying Agent by mailing of a check to the 
registered owner of the Note. The Notes shall be in the denomination of$5,000 or 
multiples thereof. The Notes shall mature and bear interest as follows: 
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Principal Interest Maturity 
Amount Rate June 1st 

$325,000 5.000% 2027 
$340,000 4.900% 2028 

$1,130,000 5.100% 2031 * 
$850,000 5.200% 2033* 
$940,000 5.300% 2035* 

$1,045,000 5.400% 2037* 
$1,160,000 5.500% 2039* 
$1,290,000 5.600% 2041* 
$1,440,000 5.700% 2043* 

*Term Notes

b) Redemption.

i. Optional Redemption. Notes maturing after June I, 2032, may be called
for optional redemption by the Issuer on that date or any date thereafter, from any 
funds regardless of source, in whole or from time to time in part, in any order of 
maturity and within an annual maturity by lot. The terms ofredemption shall be 
par, plus accrued interest to date of call. 

Thirty days' written notice of redemption shall be given to the registered 
owner of the Note. Failure to give written notice to any registered owner of the 
Notes or any defect therein shall not affect the validity of any proceedings for the 
redemption of the Notes. All Notes or portions thereof called for redemption will 
cease to bear interest after the specified redemption date, provided funds for their 
redemption are on deposit at the place of payment. Written notice will be deemed 
completed upon transmission to the owner ofrecord. 

If selection by lot within a maturity is required, the Registrar shall 
designate the Notes to be redeemed by random selection of the names of the 
registered owners of the entire annual maturity until the total amount of Notes to 
be called has been reached. 

If less than all of a maturity is called for redemption, the Issuer will notify 
DIC of the particular amount of such maturity to be redeemed prior to maturity. 
DIC will determine by lot the amount of each Participant's interest in such 
maturity to be redeemed and each Participant will then select by lot the beneficial 
ownership interests in such maturity to be redeemed. All prepayments shall be at 
a price of par plus accrued interest. 
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ii. Mandatory Payment and Redemption of Term Notes. All Term Notes
are subject to mandatory redemption prior to maturity at a price equal to I 00% of 
the portion of the principal amount thereof to be redeemed plus accrued interest at 
the redemption date on June !st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Term Note#l 

Principal Interest Maturity 
Amount Rate June !st 

$360,000 5.100% 2029 
$375,000 5.100% 2030 
$395,000 5.100% 2031 * 

*Final Maturity 

Term Note #2 

Principal Interest Maturity 
Amount Rate June 1st 

$415,000 5.200% 2032 
$435,000 5.200% 2033* 

*Final Maturity

Term Note#3 

Principal Interest Maturity 
Amount Rate June 1st 

$460,000 5.300% 2034 
$480,000 5.300% 2035* 

*Final Maturity
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Term Note#4 

Principal Interest Maturity 
Amount Rate June 1st 

$510,000 5.400% 2036 
$535,000 5.400% 2037* 

*Final Maturity

Term Note#S 

Principal Interest Maturity 
Amount Rate June 1st 

$565,000 5.500% 2038 
$595,000 5.500% 2039* 

*Final Maturity

Term Note#6 

Principal Interest Maturity 
Amount Rate June 1st 

$625,000 5.600% 2040 
$665,000 5.600% 2041* 

*Final Maturity

Term Note#7 

Principal Interest Maturity 
Amount Rate June 1st 

$700,000 5.700% 2042 
$740,000 5.700% 2043* 

*Final Maturity
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The principal amount of Term Notes may be reduced through the earlier optional 
redemption, with any partial optional redemption of the Term Notes credited against 
future mandatory redemption requirements for such Term Notes in such order as the 
County shall determine. 

c) Urban Renewal Purposes.

The Notes are hereby declared to be issued for essential public and governmental 
purposes for qualified urban renewal projects. 

The Notes shall recite in substance that they have been issued by the County in 
connection with an urban renewal project as defined by Chapter 403 of the Code of Iowa, 
and in any suit, action or proceeding involving the validity or enforceability of any note 
issued hereunder or the security therefor, such Note shall be conclusively deemed to have 
been issued for such purpose and such project shall be conclusively deemed to have been 
planned, located and carried out in accordance with the provisions of Chapter 403 of the 
Code oflowa. 

Section 7. Issuance of Notes in Book-Entry Form; Replacement Notes. 

a) Notwithstanding the other provisions of this Resolution regarding registration,
ownership, transfer, payment and exchange of the Notes, unless the Issuer determines to 
permit the exchange of Depository Notes for Notes in Authorized Denominations, the 
Notes shall be issued as Depository Notes in denominations of the entire principal 
amount of each maturity of Notes ( or, if a portion of said principal amount is prepaid, 
said principal amount less the prepaid amount). The Notes must be registered in the 
name of Cede & Co., as nominee for DTC. Payment of semiannual interest for any Notes 
registered in the name of Cede & Co. will be made by wire transfer or New York 
Clearing House or equivalent next day funds to the account of Cede & Co. on the interest 
payment date for the Notes at the address indicated or in the Representation Letter. 

b) The Notes will be initially issued in the form of separate single authenticated
fully registered bonds in the amount of each stated maturity of the Notes. Upon initial 
issuance, the ownership of the Notes will be registered in the registry books of the UMB 
Bank, N .A. kept by the Paying Agent and Registrar in the name of Cede & Co., as 
nominee of DTC. The Paying Agent and Registrar and the Issuer may treat DTC ( or its 
nominee) as the sole and exclusive owner of the Notes registered in its name for the 
purposes of payment of the principal or redemption price of or interest on the Notes, 
selecting the Notes or portions to be redeemed, giving any notice permitted or required to 
be given to registered owners of Notes under the Resolution of the Issuer, registering the 
transfer of Notes, obtaining any consent or other action to be taken by registered owners 
of the Notes and for other purposes. The Paying Agent, Registrar and the Issuer have no 
responsibility or obligation to any Participant or Beneficial Owner of the Notes under or 
through DTC with respect to the accuracy of records maintained by DTC or any 
Participant; with respect to the payment by DTC or Participant of an amount of principal 
or redemption price of or interest on the Notes; with respect to any notice given to owners 
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of Notes under the Resolution; with respect to the Participant(s) selected to receive 
payment in the event of a partial redemption of the Notes, or a consent given or other 
action taken by DTC as registered owner of the Notes. The Paying Agent and Registrar 
shall pay all principal of and premium, if any, and interest on the Notes only to Cede & 
Co. in accordance with the Representation Letter, and all payments are valid and 
effective to fully satisfy and discharge the Issuer's obligations with respect to the 
principal of and premium, if any, and interest on the Notes to the extent of the sum paid. 
DTC must receive an authenticated Bond for each separate stated maturity evidencing the 
obligation of the Issuer to make payments of principal of and premium, if any, and 
interest. Upon delivery by DTC to the Paying Agent and Registrar of written notice that 
DTC has determined to substitute a new nominee in place of Cede & Co., the Notes will 
be transferable to the new nominee in accordance with this Section. 

c) In the event the Issuer determines that it is in the best interest of the Beneficial
Owners that they be able to obtain Notes certificates, the Issuer may notify OTC and the 
Paying Agent and Registrar, whereupon DTC will notify the Participants, of the 
availability through DTC of Notes certificates. The Notes will be transferable in 
accordance with this Section. DTC may determine to discontinue providing its services 
with respect to the Notes at any time by giving notice to the Issuer and the Paying Agent 
and Registrar and discharging its responsibilities under applicable law. In this event, the 
Notes will be transferable in accordance with this Section. 

d) Notwithstanding any other provision of the Resolution to the contrary, so long
as any Note is registered in the name of Cede & Co., as nominee ofDTC, all payments 
with respect to the principal of and premium, if any, and interest on the Note and all 
notices must be made and given, respectively to DTC as provided in the Representation 
letter. 

e) In connection with any notice or other communication to be provided to
Noteholders by the Issuer or the Paying Agent and Registrar with respect to a consent or 
other action to be taken by Noteholders, the Issuer or the Paying Agent and Registrar, as 
the case may be, shall establish a record date for the consent or other action and give 
DTC notice of the record date not less than 15 calendar days in advance of the record 
date to the extent possible. Notice to DTC must be given only when DTC is the sole 
Noteholder. 

f) The Representation Letter is on file with DTC and sets forth certain matters
with respect to, among other things, notices, consents and approvals by Noteholders and 
payments on the Notes. The execution and delivery of the Representation Letter to DTC 
by the Issuer is ratified and confirmed. 

g) In the event that a transfer or exchange of the Notes is permitted under this
Section, the transfer or exchange may be accomplished upon receipt by the Registrar 
from the registered owners of the Notes to be transferred or exchanged and appropriate 
instruments of transfer. In the event Note certificates are issued to holders other than 
Cede & Co., its successor as nominee for DTC as holder of all the Notes, or other 
securities depository as holder of all the Notes, the provisions of the Resolution apply to, 
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among other things, the printing of certificates and the method or payment of principal of 
and interest on the certificates. Any substitute depository shall be designated in writing 
by the Issuer to the Paying Agent. Any such substitute depository shall be a qualified and 
registered "clearing agency" as provided in Section 17A of the Securities Exchange Act 
of 1934, as amended. The substitute depository shall provide for (i) immobilization of 
the Depository Notes, (ii) registration and transfer of interests in Depository Notes by 
book entries made on records of the depository or its nominee and (iii) payment of 
principal of, premium, if any, and interest on the Notes in accordance with and as such 
interests may appear with respect to such book entries. 

h) The officers of the Issuer are authorized and directed to prepare and furnish to
the purchaser, and to the attorneys approving the legality of Notes, certified copies of 
proceedings, ordinances, resolutions and records and all certificates and affidavits and 
other instruments as may be required to evidence the legality and marketability of the 
Notes, and all certified copies, certificates, affidavits and other instruments constitute 
representations of the Issuer as to the correctness of all stated or recited facts. 

Section 8. Registration of Notes; Appointment of Registrar; Transfer; Ownership; 
Delivery; and Cancellation. 

a) Registration. The ownership of Notes may be transferred only by the making
of an entry upon the books kept for the registration and transfer of ownership of the 
Notes, and in no other way. UMB Bank, N.A. is hereby appointed as Note Registrar 
under the terms of this Resolution and under the provisions of a separate agreement with 
the Issuer filed herewith which is made a part hereof by this reference. Registrar shall 
maintain the books of the Issuer for the registration of ownership of the Notes for the 
payment of principal of and interest on the Notes as provided in this Resolution. All 
Notes shall be negotiable as provided in Article 8 of the Uniform Commercial Code and 
Section 331.446 of the Code oflowa, subject to the provisions for registration and 
transfer contained in the Notes and in this Resolution. 

b) Transfer. The ownership of any Note may be transferred only upon the
Registration Books kept for the registration and transfer of Notes and only upon 
surrender thereof at the office of the Registrar together with an assignment duly executed 
by the holder or his duly authorized attorney in fact in such form as shall be satisfactory 
to the Registrar, along with the address and social security number or federal employer 
identification number of such transferee ( or, if registration is to be made in the name of 
multiple individuals, of all such transferees). In the event that the address of the 
registered owner of a Note (other than a registered owner which is the nominee of the 
broker or dealer in question) is that of a broker or dealer, there must be disclosed on the 
Registration Books the information pertaining to the registered owner required above. 
Upon the transfer of any such Note, a new fully registered Note, of any denomination or 
denominations permitted by this Resolution in aggregate principal amount equal to the 
unmatured and unredeemed principal amount of such transferred fully registered Note, 
and bearing interest at the same rate and maturing on the same date or dates shall be 
delivered by the Registrar. 
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c) Registration of Transferred Note§.. In all cases of the transfer of the Notes, the
Registrar shall register, at the earliest practicable time, on the Registration Books, the 
Notes, in accordance with the provisions of this Resolution. 

d) Ownership. As to any Note, the person in whose name the ownership of the
same shall be registered on the Registration Books of the Registrar shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of or on account of 
the principal of any such Notes and the premium, if any, and interest thereon shall be 
made only to or upon the order of the registered owner thereof or his legal representative. 
All such payments shall be valid and effectual to satisfy and discharge the liability upon 
such Note, including the interest thereon, to the extent of the sum or sums so paid. 

e) Cancellation. All Notes which have been redeemed shall not be reissued but
shall be cancelled by the Registrar. All Notes which are cancelled by the Registrar shall 
be destroyed and a certificate of the destruction thereof shall be furnished promptly to the 
Issuer; provided that if the Issuer shall so direct, the Registrar shall forward the cancelled 
Notes to the Issuer. 

f) Non-Presentment of Notes. In the event any payment check, wire, or electronic
transfer of funds representing payment of principal ofor interest on the Notes is returned 
to the Paying Agent or if any note is not presented for payment of principal at the 
maturity or redemption date, if funds sufficient to pay such principal of or interest on 
Notes shall have been made available to the Paying Agent for the benefit of the owner 
thereof, all liability of the Issuer to the owner thereof for such interest or payment of such 
Notes shall forthwith cease, terminate and be completely discharged, and thereupon it 
shall be the duty of the Paying Agent to hold such funds, without liability for interest 
thereon, for the benefit of the owner of such Notes who shall thereafter be restricted 
exclusively to such funds for any claim of whatever nature on his part under this 
Resolution or on, or with respect to, such interest or Notes. The Paying Agent's 
obligation to hold such funds shall continue for a period equal to two years and six 
months following the date on which such interest or principal became due, whether at 
maturity, or at the date fixed for redemption thereof, or otherwise, at which time the 
Paying Agent shall surrender any remaining funds so held to the Issuer, whereupon any 
claim under this Resolution by the Owners of such interest or Notes of whatever nature 
shall be made upon the Issuer. 

g) Registration and Transfer Fees. The Registrar may furnish to each owner, at
the Issuer's expense, one note for each annual maturity. The Registrar shall furnish 
additional Notes in lesser denominations (but not less than the minimum denomination) 
to an owner who so requests. 

Section 9. Reissuance of Mutilated, Destroyed, Stolen or Lost Notes. In case any 
outstanding Note shall become mutilated or be destroyed, stolen or lost, the Issuer shall at the 
request of Registrar authenticate and deliver a new Note of like tenor and amount as the Note so 
mutilated, destroyed, stolen or lost, in exchange and substitution for such mutilated Note to 
Registrar, upon surrender of such mutilated Note, or in lieu of and substitution for the Note 
destroyed, stolen or lost, upon filing with the Registrar evidence satisfactory to the Registrar and 
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Issuer that such Note has been destroyed, stolen or lost and proof of ownership thereof, and upon 
furnishing the Registrar and Issuer with satisfactory indemnity and complying with such other 
reasonable regulations as the Issuer or its agent may prescribe and paying such expenses as the 
Issuer may incur in connection therewith. 

Section I 0. Record Date. Payments of principal and interest, otherwise than upon full 
redemption, made in respect of any Note, shall be made to the registered holder thereof or to 
their designated agent as the same appear on the books of the Registrar on the 15th day of the 
month preceding the payment date. All such payments shall fully discharge the obligations of 
the Issuer in respect of such Notes to the extent of the payments so made. Upon receipt of the 
final payment of principal, the holder of the Note shall surrender the Note to the Paying Agent. 

Section 11. Execution, Authentication and Delivery of the Notes. Upon the adoption of 
this Resolution, the Chairperson and Auditor shall execute the Notes by their manual or 
authorized signature and deliver the Notes to the Registrar, who shall authenticate the Notes and 
deliver the same to or upon order of the Purchaser. No Note shall be valid or obligatory for any 
purpose or shall be entitled to any right or benefit hereunder unless the Registrar shall duly 
endorse and execute on such Note a Certificate of Authentication substantially in the form of the 
Certificate herein set forth. Such Certificate upon any Note executed on behalf of the Issuer 
shall be conclusive evidence that the Note so authenticated has been duly issued under this 
Resolution and that the holder thereof is entitled to the benefits ofthis Resolution. 

No Notes shall be authenticated and delivered by the Registrar unless and until there shall 
have been provided the following: 

1. A certified copy of the resolution of Issuer approving the execution of a Loan
Agreement and a copy of the Loan Agreement;

2. A written order ofissuer signed by the Treasurer of the Issuer directing the
authentication and delivery of the Notes to or upon the order of the Purchaser
upon payment of the purchase price as set forth therein;

3. The approving opinion of Ahlers & Cooney, P.C., Bond Counsel, concerning the
validity and legality of all the Notes proposed to be issued.

Section 12. Right to Name Substitute Paying Agent or Registrar. Issuer reserves the right 
to name a substitute, successor Registrar or Paying Agent upon giving prompt written notice to 
each registered noteholder. 

Section 13. Form of Note. Notes shall be printed substantially in the form as follows: 

"STATE OF IOWA" 
"COUNTY OF JASPER" 

"TAXABLE GENERAL OBLIGATION URBAN RENEWAL CAPITAL LOAN NOTE" 
"SERIES 2023" 

ESSENTIAL COUNTY URBAN RENEW AL PURPOSE 
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Rate: 
-----

Maturity: ___ _ 
Note Date: October 25, 2023 
CUSIPNo.: 

-----

"Registered" 
Certificate No. 

-----

Principal Amount: $ ______ _ 

Jasper County, State of Iowa, a political subdivision organized and existing under and by 
virtue of the Constitution and laws of the State oflowa (the "Issuer"), for value received, 
promises to pay from the source and as hereinafter provided, on the maturity date indicated 
above, to 

(Registration panel to be completed by Registrar or Printer with name of Registered 
Owner). 

or registered assigns, the principal sum of (enter principal amount in long form) THOUSAND 
DOLLARS in lawful money of the United States of America, on the maturity date shown above, 
only upon presentation and surrender hereof at the office ofUMB Bank, N.A., Paying Agent of 
this issue, or its successor, with interest on the sum from the date hereof until paid at the rate per 
annum specified above, payable on June 1, 2024, and semiannually thereafter on the 1st day of 
June and December in each year. 

Interest and principal shall be paid to the registered holder of the Note as shown on the 
records of ownership maintained by the Registrar as of the 15th day of the month preceding such 
interest payment date. Interest shall be computed on the basis of a 360-day year of twelve 30-
day months. 

THE HOLDERS OF THE NOTES SHOULD TREAT THE INTEREST AS 

SUBJECT TO FEDERAL INCOME TAXATION. 

This Note is issued pursuant to the provisions of Sections 331.402, 331.443 and 403.12 of 
the Code of Iowa, for the purpose of paying costs of aiding in the planning, undertaking, and 
carrying out of urban renewal projects under the authority of Chapter 403 and the Urban 
Renewal Plan for the Legacy Plaza Urban Renewal Area, as amended, including funding 
construction grants for apartment improvements and hotel improvements in connection with the 
Newton Legacy Reinvestment District, and in order to evidence the obligations of the Issuer 
under a certain Loan Agreement dated the date hereof, in conformity to a Resolution of the 
Board of said County duly passed and approved. For a complete statement of the funds from 
which and the conditions under which this Note is payable, and the general covenants and 
provisions pursuant to which this Note is issued, reference is made to the above-described Loan 
Agreement and Resolution. 

Unless this certificate is presented by an authorized representative of The Depository 
Trust Company, a limited purpose trust company ("DTC"), to the Issuer or its agent for 
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registration of transfer, exchange or payment, and any certificate issued is registered in the name 
of Cede & Co. or such other name as requested by an authorized representative ofDTC (and any 
payment is made to Cede & Co. or to such other Issuer as is requested by an authorized 
representative ofDTC), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE 
OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the registered 
owner hereof, Cede & Co., has an interest herein. 

Notes maturing after June 1, 2032, may be called for optional redemption by the Issuer 
and paid before maturity on said date or any date thereafter, from any funds regardless of source, 
in whole or from time to time in part, in any order of maturity and within an annual maturity by 
lot. The terms of redemption shall be par, plus accrued interest to date of call. 

Thirty days' written notice of redemption shall be given to the registered owner of the 
Note. Failure to give written notice to any registered owner of the Notes or any defect therein 
shall not affect the validity of any proceedings for the redemption of the Notes. All notes or 
portions thereof called for redemption will cease to bear interest after the specified redemption 
date, provided funds for their redemption are on deposit at the place of payment. Written notice 
will be deemed completed upon transmission to the owner of record. 

If selection by lot within a maturity is required, the Registrar shall designate the Notes to 
be redeemed by random selection of the names of the registered owners of the entire annual 
maturity until the total amount of Notes to be called has been reached. 

If less than all of a maturity is called for redemption, the Issuer will notify DTC of the 
particular amount of such maturity to be redeemed prior to maturity. DTC will determine by lot 
the amount of each Participant's interest in such maturity to be redeemed and each Participant 
will then select by lot the beneficial ownership interests in such maturity to be redeemed. All 
prepayments shall be at a price of par plus accrued interest. 

The Notes maturing on June 1, 2031 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.100% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June !st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$360,000 
$375,000 
$395,000 

*Final Maturity

Term Note #1 

Interest 
Rate 

5.100% 
5.100% 
5.100% 
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2030 
2031 * 



The Notes maturing on June 1, 2033 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.200% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$415,000 
$435,000 

*Final Maturity

Term Note#2 

Interest 
Rate 

5.200% 
5.200% 

Maturity 
June 1st 

2032 
2033* 

The Notes maturing on June 1, 2035 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.300% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$460,000 
$480,000 

*Final Maturity

Term Note #3 

Interest 
Rate 

5.300% 
5.300% 
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June 1st 

2034 
2035* 



The Notes maturing on June 1, 2037 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.400% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$510,000 
$535,000 

*Final Maturity

Term Note#4 

Interest 
Rate 

5.400% 
5.400% 

Maturity 
June 1st 

2036 
2037* 

The Notes maturing on June I, 2039 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.500% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$565,000 
$595,000 

*Final Maturity

Term Note#S 

Interest 
Rate 

5.500% 
5.500% 
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Maturity 
June 1st 

2038 
2039* 



The Notes maturing on June 1, 2041 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5.600% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Term Note #6 

Principal Interest Maturity 
Amount Rate June 1st 

$625,000 5.600% 2040 
$665,000 5.600% 2041* 

*Final Maturity

The Notes maturing on June 1, 2043 are subject to mandatory redemption prior to 
maturity by application of money on deposit in the Note Fund and shall bear interest at 5. 700% 
per annum at a price of the portion of the principal amount thereof to be redeemed plus accrued 
interest at the redemption date on June 1st of each of the years in the principal amount set 
opposite each year in the following schedule: 

Principal 
Amount 

$700,000 
$740,000 

*Final Maturity

Term Note#7 

Interest 
Rate 

5.700% 
5.700% 

Maturity 
June 1st 

2042 
2043* 

The principal amount of Term Notes may be reduced through the earlier optional 
redemption, with any partial optional redemption of the Term Notes credited against future 
mandatory redemption requirements for such Term Notes in such order as the County shall 
determine. 

Ownership of this Note may be transferred only by transfer upon the books kept for such 
purpose by UMB Bank, N.A., the Registrar. Such transfer on the books shall occur only upon 
presentation and surrender of this Note at the office of the Registrar as designated below, 
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together with an assignment duly executed by the owner hereof or his duly authorized attorney in 
the form as shall be satisfactory to the Registrar. Issuer reserves the right to substitute the 
Registrar and Paying Agent but shall, however, promptly give notice to registered Noteholders of 
such change. All notes shall be negotiable as provided in Article 8 of the Uniform Commercial 
Code and Section 331.446 of the Code of Iowa, subject to the provisions for registration and 
transfer contained in the Note Resolution. 

This Note and the series of which it forms has been issued by the County in connection 
with an urban renewal project as defined in Chapter 403 of the Code of Iowa, and in any suit, 
action or proceeding involving the validity or enforceability of any note issued hereunder or the 
security therefor, such Note shall be conclusively deemed to have been issued for such purpose 
and such project shall be conclusively deemed to have been planned, located and carried out in 
accordance with the provisions of Chapter 403 of the Code ofiowa. 

And it is hereby represented and certified that all acts, conditions and things requisite, 
according to the laws and Constitution of the State ofiowa, to exist, to be had, to be done, or to 
be performed precedent to the lawful issue of this Note, have been existent, had, done and 
performed as required by law; that provision has been made for the levy of a sufficient 
continuing annual tax on all the taxable property within the territory of the Issuer for the payment 
of the principal and interest of this Note as the same will respectively become due; that such 
taxes have been irrevocably pledged for the prompt payment hereof, both principal and interest; 
and the total indebtedness of the Issuer including this Note, does not exceed the constitutional or 
statutory limitations. 

IN TESTIMONY WHEREOF, the Issuer by its Board, has caused this Note to be signed 
by the manual or facsimile signature of its Chairperson and attested by the manual or facsimile 
signature of its County Auditor, with the seal of the County printed or impressed hereon, and to 
be authenticated by the manual signature of an authorized representative of the Registrar, UMB 
Bank, N.A., West Des Moines, Iowa. 

Date of authentication: October 25, 2023 
This is one of the Notes described in the within mentioned 
Resolution, as registered by UMB Bank, N.A. 

UMB BANK, N.A., Registrar 

By: _________________ _ 
Authorized Signature 

Registrar and Transfer Agent: UMB Bank, N.A. 
Paying Agent: UMB Bank, N.A. 

SEE REVERSE FOR CERTAIN DEFINITIONS 

(Seal) 
(Signature Block) 
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JASPER COUNTY, STATE OF IOWA 

By: (manual or facsimile signature) 
Chairperson 

ATTEST: 

By: (manual or facsimile signature) 
County Auditor 

(Information Required for Registration) 

ASSIGNMENT 

For value received, the undersigned hereby sells, assigns and transfers unto 

--,--,-,--------,-------- (Social Security or Tax Identification No. ------� the
within Note and does hereby irrevocably constitute and appoint __________ _ 
attorney in fact to transfer the said Note on the books kept for registration of the within Note, 
with full power of substitution in the premises. 

Dated: 
----------------------

(Person(s) executing this Assignment sign(s) here) 

SIGNATURE) 
GUARANTEED) _________________ _ 

IMPORTANT- READ CAREFULLY 

The signature(s) to this Power must correspond with the name(s) as written upon the face 
of the certificate(s) or note(s) in every particular without alteration or enlargement or any 
change whatever. Signature guarantee must be provided in accordance with the 
prevailing standards and procedures of the Registrar and Transfer Agent. Such standards 
and procedures may require signature to be guaranteed by certain eligible guarantor 
institutions that participate in a recognized signature guarantee program. 
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INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER 

Name ofTransferee(s) 
Address ofTransferee(s) 
Social Security or Tax Identification 

Number ofTransferee(s) 
Transferee is a(n): 

Individual* 
Partnership 

Corporation 
Trust 

*If the Note is to be registered in the names of multiple individual owners, the names of all such
owners and one address and social security number must be provided.

The following abbreviations, when used in the inscription on the face of this Note, shall 
be construed as though written out in full according to applicable laws or regulations: 

TEN COM - as tenants in common 
TEN ENT - as tenants by the entireties 
JT TEN - as joint tenants with rights of survivorship and not as tenants in common 
IA UNIF TRANS MIN ACT - .......... Custodian ......... . 

(Cust) (Minor) 
Under Iowa Uniform Transfers to Minors Act. ................. . 

(State) 

ADDITIONAL ABBREVIATIONS MAY 
ALSO BE USED THOUGH NOT IN THE ABOVE LIST 

(End of form of Note) 

Section 14. Loan Agreement and Closing Documents. The form of Loan Agreement in 
substantially the form attached to this Resolution is hereby approved and is authorized to be 
executed and issued on behalf of the Issuer by the Chairperson and attested by the County 
Auditor. The Chairperson and County Auditor are authorized and directed to execute, attest, seal 
and deliver for and on behalf of the County any other additional certificates, documents, or other 
papers and perform all other acts, including without limitation the execution of all closing 
documents, as they may deem necessary or appropriate in order to implement and carry out the 
intent and purposes of this Resolution. 

Section 15. Contract Between Issuer and Purchaser. This Resolution constitutes a 
contract between said County and the purchaser of the Notes. 

Section 16. Continuing Disclosure. The Issuer hereby covenants and agrees that it will 
comply with and carry out all of the provisions of the Continuing Disclosure Certificate, and the 
provisions of the Continuing Disclosure Certificate are hereby incorporated by reference as part 
of this Resolution and made a part hereof. Notwithstanding any other provision of this 
Resolution, failure of the Issuer to comply with the Continuing Disclosure Certificate shall not 
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be considered an event of default under this Resolution; however, any holder of the Notes or 
Beneficial Owner may take such actions as may be necessary and appropriate, including seeking 
specific performance by court order, to cause the Issuer to comply with its obligations under the 
Continuing Disclosure Certificate. For purposes of this section, "Beneficial Owner" means any 
person which (a) has the power, directly or indirectly, to vote or consent with respect to, or to 
dispose of ownership of, any Note (including persons holding Notes through nominees, 
depositories or other intermediaries), or (b) is treated as the owner of any Notes for federal 
income tax purposes. 

Section 17. Repeal of Conflicting Resolutions or Ordinances. All ordinances and 
resolutions and parts of ordinances and resolutions in conflict herewith are hereby repealed. 

Section 18. Severability Clause. If any section, paragraph, clause or provision of this 
Resolution be held invalid, such invalidity shall not affect any of the remaining provisions 
hereof, and this Resolution shall become effective immediately upon its passage and approval. 

PASSED AND APPROVED this 10th day of October, 2023. 

Chairperson 
ATTEST: 

County Auditor 
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STATE OF IOWA 

COUNTY OF JASPER 

CERTIFICATE 

) 
) ss 

) 

I, the undersigned County Auditor of Jasper County, State oflowa, do hereby certify that 
attached is a true and complete copy of the portion of the records of the County showing 
proceedings of the Board, and the same is a true and complete copy of the action taken by the 
Board with respect to the matter at the meeting held on the date indicated in the attachment, 
which proceedings remain in full force and effect, and have not been amended or rescinded in 
any way; that meeting and all action thereat was duly and publicly held in accordance with a 
notice of meeting and tentative agenda, a copy of which was timely served on each member of 
the Board and posted on a bulletin board or other prominent place easily accessible to the public 
and clearly designated for that purpose at the principal office of the Board pursuant to the local 
rules of the Board and the provisions of Chapter 21, Code oflowa, upon reasonable advance 
notice to the public and media at least twenty-four hours prior to the commencement of the 
meeting as required by law and with members of the public present in attendance; I further 
certify that the individuals named therein were on the date thereof duly and lawfully possessed of 
their respective County offices as indicated therein, that no Board vacancy existed except as may 
be stated in the proceedings, and that no controversy or litigation is pending, prayed or 
threatened involving the incorporation, organization, existence or boundaries of the County or 
the right of the individuals named therein as officers to their respective positions. 

WITNESS my hand and the seal of the Board hereto affixed this _____ day of 
------' 2023. 

County Auditor, Jasper County, State oflowa 

(SEAL) 

02259323-1\1074 7-055 



LOAN AGREEMENT 

This Loan Agreement is entered into as of the 25th day of October, 2023, by and between 
Jasper County, State ofiowa (the "County") acting through its Board of Supervisors (the 
"Board") and Piper Sandler & Co. of Chicago, Illinois (the "Lender"). The parties agree as 
follows: 

1. The Lender shall loan to the County the sum of$8,510,388.96, and the County's
obligation to repay hereunder shall be evidenced by the issuance of Taxable General Obligation 
Urban Renewal Capital Loan Notes, Series 2023, in the aggregate principal amount of 
$8,520,000 (the "Notes"). 

2. The loan proceeds shall be used to pay costs of aiding in the planning,
undertaking, and carrying out of urban renewal projects under the authority of Chapter 403 and 
the Urban Renewal Plan for the Legacy Plaza Urban Renewal Area, as amended, including 
funding construction grants for apartment improvements and hotel improvements in connection 
with the Newton Legacy Reinvestment District (the "Project"). Any remaining loan proceeds, 
including accrued interest, if any, shall be deposited in the Note Fund (defined in the Resolution 
hereinafter referred to) and shall be held therein and used, along with other amounts therein, to 
pay interest on the Notes on June 1, 2024. 

3. The County agrees to repay the loan and interest thereon as hereinafter provided.
The Notes, in substantially the form set forth in the Resolution hereinafter referred to, shall be 
executed and delivered to the Lender to evidence the County's obligation to repay the amounts 
payable hereunder. The Notes shall be dated October 25, 2023, shall bear interest payable June 
1, 2024, and semiannually thereafter on the first day of June and December in each year at the 
respective rates and shall mature in principal amounts in each of the respective years, as fo11ows: 

Principal Interest Maturity 
Amount Rate June 1st 

$325,000 5.000% 2027 
$340,000 4.900% 2028 

$1,130,000 5.100% 2031 * 
$850,000 5.200% 2033* 
$940,000 5.300% 2035* 

$1,045,000 5.400% 2037* 
$1,160,000 5.500% 2039* 
$1,290,000 5.600% 2041* 
$1,440,000 5.700% 2043* 

*Term Notes
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4. The Board has adopted a Resolution (the "Resolution") authorizing and approving
the form of this Loan Agreement and providing for the issuance and securing the payment of the 
Notes and establishing the terms thereof, and the Resolution is incorporated herein by reference, 
and the parties agree to abide by the terms and provisions of the Resolution. The Notes and the 
interest thereon shall be payable from the levy of a sufficient continuing annual tax on all the 
taxable property within the territory of the County and provision has been made in the 
Resolution for the levy and collection of such tax. 

5. The County may borrow additional money, issue general obligation bonds or
enter into other loan agreements and issue additional Notes which are at the time of their 
issuance on a parity and equality of rank with the Notes with respect to the lien and claim of such 
collection of taxes thereof provided that the total indebtedness of the County including this Loan 
Agreement and Notes issued hereunder does not exceed the Constitutional or statutory 
limitations. 

6. The Lender is acquiring the Notes with the intent of making offers and sales of
the Notes to the public. The Lender agrees to comply with all federal and state securities laws 
and the rules and regulations of the Securities and Exchange Commission and the Municipal 
Securities Rulemaking Board, including but not limited to Rules 15c2-12 and l0b-5, in making 
offers and sales of the Notes to the public. The Lender agrees to prepare an Official Statement to 
be used by the Lender in making offers and sales of the Notes in compliance with Rule 15c2-12, 
and the County agrees to timely provide all information reasonably requested by the Lender for 
that purpose. All such information provided by the County will be true and correct in all 
material respects. When the Official Statement is in a form acceptable to the County, the County 
agrees to "deem final" the Official Statement for purposes of Rule 15c2-12 and to provide the 
Lender with a certification with respect thereto. 

7. The Lender and the County represent and agree that no financial advisory
relationship as defined by Rule G-23 of the Municipal Securities Rulemaking Board has existed 
between them with respect to this Loan Agreement or presently exists between them with respect 
to other similar matters and that no employee of the Lender is an employee or official of the 
County. 

8. This Loan Agreement is executed pursuant to the provisions of Sections 3 31.402,
331.443 and 403.12 of the Code ofiowa, as amended, and shall be read and construed as 
conforming to all provisions and requirements thereof. 

9. The County and the Lender agree this Agreement and all documents related
thereto and referenced herein may be entered into and provided for pursuant to and in accordance 
with Chapter 554D of the Code of Iowa (providing for electronic execution). 
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IN WI1NESS WHEREOF, we have hereunto affixed our signatures all as of the date first 
above written. 

ATTEST: 

By: 
--------------

County Auditor 

(SEAL) 

JASPER COUNTY, STATE OF IOWA 
(County) 

By: ---------------
Ch a i rp er son 
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PIPER SANDLER & CO. (Lender) 

By: ---------------
(Signature) 

(Name) 

(Title) 

02259684-1 \I 0747-055 
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PA YING AGENT; NOTE REGISTRAR AND TRANSFER AGENT AGREEMENT 

THIS AGREEMENT is made and entered into on October 25, 2023 by and between 
Jasper County hereinafter called "ISSUER", and UMB Bank, N.A., a national banking 
association with its principal payment office in Kansas City, Missouri, in its capacity as paying 
agent and registrar, hereinafter called the "AGENT". 

WHEREAS, the ISSUER has issued, or is currently in the process of issuing, pursuant to 
an ordinance, resolution, order, final terms certificate, notice of sale or other authorizing 
instrument of the governing body of the ISSUER, hereinafter collectively called the "Bond 
Document" certain bonds, certificates, notes and/or other debt instruments, more particularly 
described as $8,520,000 Taxable General Obligation Urban Renewal Capital Loan Notes, Series 
2023, dated October 25, 2023 hereinafter called the "Bonds"; and 

WHEREAS, pursuant to the Bond Document, the ISSUER has designated and appointed 
the AGENT as agent to perform registrar, transfer and paying agent services, to wit: establishing 
and maintaining a record of the owners of the Bonds, effecting the transfer of ownership of the 
Bonds in an orderly and efficient manner, making payments of principal and interest when due 
pursuant to the terms and conditions of the Bonds, and for other related purposes; and 

WHEREAS, the AGENT has represented that it possesses the necessary qualifications 
and maintains the necessary facilities to properly perform the required services as such registrar, 
transfer and paying agent and is willing to serve in such capacities for the ISSUER; 

NOW THEREFORE, in consideration of mutual promises and covenants herein 
contained the parties agree as follows: 

I. The ISSUER has designated and appointed the AGENT as registrar, transfer and
paying agent of the Bonds pursuant to the Bond Document, and the AGENT has accepted such 
appointment and agrees to provide the services set forth therein and herein. 

2. The ISSUER agrees to deliver or cause to be delivered to the AGENT a transcript
of the proceedings related to the Bonds to contain the following documents: 

(a) A copy of the Bond Document, and the consent or approval of any other
governmental or regulatory authority, required by law to approve or authorize the
issuance of the Bonds;

(b) A written opinion by an attorney or by a firm of attorneys with a nationally
recognized standing in the field of municipal bond financing, and any supporting or
supplemental opinions, to the effect that the Bonds and the Bond Document have been
duly authorized and issued by, are legally binding upon and are enforceable against the
ISSUER;

(c) A closing certificate of the ISSUER, a closing certificate and/or receipt of the
purchaser(s) of the Bonds, and such other documents related to the issuance of the Bonds
as the Agent reasonably deems necessary or appropriate; and
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(d) Unless Paragraph 20 hereof is applicable and ifrequested in writing by AGENT,
in addition to the transcript of proceedings a reasonable supply of blank Bond certificates
bearing the manual or facsimile signatures of officials of the ISSUER authorized to sign
certificates and, ifrequired by the Bond Document, impressed with the ISSUER' s seal or
facsimile thereof, to enable the AGENT to provide Bond Certificates to the holders of the
Bonds upon original issuance or the transfer thereof.

The foregoing documents may be subject to the review and approval of legal counsel for the 
AGENT. Furthermore, the ISSUER shall provide to the AGENT prompt written notification of 
any future amendment or change in respect of any of the foregoing, together with such 
documentation as the AGENT reasonably deems necessary or appropriate. 

3. Unless Paragraph 20 hereof is applicable, Bond certificates provided by the
ISSUER shall be printed in a manner to minimize the possibility of counterfeiting. This 
requirement shall be deemed satisfied by use of a certificate format meeting the standard 
developed by the American National Standards Committee or in such other format as the 
AGENT may accept by its authentication thereof. The AGENT shall have no responsibility for 
the form or contents of any such certificates. The ISSUER shall, while any of the Bonds are 
outstanding, provide a reasonable supply of additional blank certificates at any time upon request 
of the AGENT. All such certificates shall satisfy the requirements set forth in Paragraphs 2(d) 
and 3. 

4. The AGENT shall initially register and authenticate, pursuant to instructions from
the ISSUER and/or the initial purchaser(s) of the Bonds, one or more Bonds and shall enter into 
a Bond registry record the certificate number of the Bond and the name and address of the 
owner. The AGENT shall maintain such registry of owners of the Bonds until all the Bonds 
have been fully paid and surrendered. The initial owner of each Bond as reflected in the registry 
of owners shall not be changed except upon transfers of ownership and in accordance with 
procedures set forth in the Bond Document or this Agreement. 

5. Transfers of ownership of the Bonds shall be made by the AGENT as set forth in
the Bond Document. Absent specific guidelines in the Bond Document, transfers of ownership 
of the Bonds shall be made by the AGENT only upon delivery to the AGENT of a properly 
endorsed Bond or of a Bond accompanied by a properly endorsed transfer instrument, 
accompanied by such documents as the AGENT may deem necessary to evidence the authority 
of the person making the transfer, and satisfactory evidence of compliance with all applicable 
laws relating to the collection of taxes. The AGENT reserves the right to refuse to transfer any 
Bond until it is satisfied that each necessary endorsement is genuine and effective, and for that 
purpose it may require guarantees of signatures in accordance with applicable rules of the 
Securities and Exchange Commission and the standards and procedures of the AGENT, together 
with such other assurances as the AGENT shall deem necessary or appropriate. The AGENT 
shall incur no liability for delays in registering transfers as a result of inquiries into adverse 
claims or for the refusal in good faith to make transfers which it, in its judgment, deems 
improper or unauthorized. Upon presentation and surrender of any duly registered Bond and 
satisfaction of the transferability requirements, the AGENT shall (a) cancel the surrendered 
Bond; (b) register a new Bond(s) as directed in the same aggregate principal amount and 
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maturity; (c) authenticate the new Bond(s); and (d) enter the transferee's name and address, 
together with the certificate number of the new Bond(s), in its registry of owners. 

6. The AGENT may deliver Bonds by first class, certified, or registered mail, or by
courier. 

7. Ownership of, payment of the principal amount of, redemption premium, if any,
and interest due on the Bonds, delivery of notices, and for all other purposes shall be subject to 
the provisions of the Bond Document. The AGENT shall have no responsibility to determine the 
beneficial owners of any Bonds and shall owe no duties to any such beneficial owners. Upon 
written request and reasonable notice from the ISSUER, the AGENT will mail, at the ISSUER's 
expense, notices or other communications from the ISSUER to the holders of the Bonds as 
recorded in the registry maintained by the AGENT. 

8. Unless the Bond Document provides otherwise, the ISSUER shall, without notice
from or demand of the AGENT, provide to the AGENT funds that are immediately available at 
least one business day prior to the relevant interest and/or principal payment date, sufficient to 
pay on each interest payment date and each principal payment date, all interest and principal then 
payable under the terms and provisions of the Bond Document and the Bonds. The AGENT 
shall have no responsibility to make any such payments to the extent ISSUER has not provided 
sufficient immediately available funds to AGENT on the relevant payment date. In the event 
that an interest and/or principal payment date shall be a date that is not a business day, payment 
may be made on the next succeeding business day and no interest shall accrue. The term 
"business day" shall include all days except Saturdays, Sundays and legal holidays recognized by 
the Federal Reserve Bank of Kansas City, Missouri. 

9. Unless otherwise provided in the Bond Document and subject to the provisions of
Paragraph 12 hereof, to the extent that the ISSUER has made sufficient funds available to it, the 
AGENT will pay to the record owners of the Bonds as of any record date (as specified in the 
Bond certificate or Bond Document) the interest due thereon as of the related interest payment 
date or any redemption date and, will pay upon presentation and surrender of such Bond at 
maturity or earlier date of redemption to the owner of any Bond, the principal or redemption 
amount of such Bond. 

I 0. The AGENT may make a charge against any Bond owner sufficient for the 
reimbursement of any governmental tax or other charge legally required to be withheld for any 
reason, including, but not limited to, failure of such owner to provide a correct taxpayer 
identification number to the AGENT. Such charge may be deducted from an interest or principal 
payment due to such owner. 

11. Unless payment of interest, principal, and redemption premium, if any, is made by
electronic transfer all payments will be made by check or draft and mailed to the address of the 
owner as reflected on the registry of owners, or to such other address as directed in writing by 
the owner. 

12. Subject to the provisions of the Bond Document, the AGENT may pay at maturity
or redemption or issue new certificates to replace certificates represented to the AGENT to have 
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been lost, destroyed, stolen or otherwise wrongfully taken, but may first may require the Bond 
owner to pay a replacement fee, to furnish an affidavit of loss, and/or furnish either an indemnity 
bond or other indemnification satisfactory to the AGENT indemnifying the ISSUER and the 
AGENT. 

13. The AGENT shall comply with the provisions, if any, of the Bond Document and
the rules of the Securities and Exchange Commission pertaining to the cancellation and retention 
of Bond certificates and the periodic certification to the ISSUER of the cancellation of such 
Bond certificates. In the event that the ISSUER requests in writing that the AGENT forward to 
the ISSUER the cancelled Bond certificates, the ISSUER agrees to comply with the foregoing 
described rules. The AGENT shall have no duty to retain any documents or records pertaining to 
this Agreement, the Bond Document or the Bonds any longer than eleven years after final 
maturity of the Bonds, unless otherwise required by the rules of the Securities and Exchange 
Commission or other applicable law. 

14. The records maintained by AGENT in connection with the Bonds shall remain
confidential records entitled to protection and confidentiality pursuant to Section 22. 7(17), Code 
oflowa. AGENT agrees that its use of the records will be limited to the purposes of this 
Agreement and that AGENT will make no private use or permit any private access thereto 
without the prior written consent of the ISSUER, which shall not be unreasonably withheld. 

15. The AGENT is authorized to act on the order, directions or instructions of such
officials as the governing body ofISSUER as the ISSUER by resolution or other proper action 
shall designate. The AGENT shall be protected in acting upon any paper or document believed 
by it to be genuine and to have been signed by the proper official(s), and the ISSUER shall 
promptly notify AGENT in writing of any change in the identity or authority of officials 
authorized to sign Bond certificates, written instructions or requests. If not so provided in the 
Bond Document, if any official whose manual or facsimile signature appears on blank Bond 
certificates shall die, resign or be removed from office or authority before the authentication of 
such certificates by the Agent, the AGENT may nevertheless issue such certificates until 
specifically directed to the contrary in writing by the ISSUER. 

16. The AGENT shall provide notice(s) to the owners of the Bonds and such
depositories, banks, brokers, rating agencies, information services, repositories, or publications 
as required by the terms of the Bond Document and to any other entities that request such 
notice(s) and, if so directed in such other manner and to such other parties as the ISSUER shall 
so direct in writing and at the expense of the ISSUER. 

17. The ISSUER shall compensate the AGENT for the AGENT's ordinary services as
paying agent and registrar, and shall reimburse the AGENT for all ordinary out-of-pocket 
expenses, charges, advances, counsel fees and other costs incurred in connection with the Bonds, 
the Bond Document and this Agreement as set forth in the Exhibit A or as otherwise agreed to by 
the ISSUER and AGENT in writing. In addition, should it become necessary for the AGENT to 
perform extraordinary services, the AGENT shall be entitled to extra compensation therefor and 
reimbursement for any out-of-pocket extraordinary costs and expenses, including, but not limited 
to, attorneys' fees. AGENT shall use commercially reasonable efforts to provide notice to the 
Issuer prior to performing extraordinary services or incurring such costs and expenses; provided, 
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however, that AGENT's right to compensation hereunder shall not be affected by any failure to 
provide such prior notice. 

18. The AGENT may resign, or be removed by the ISSUER upon a date which,
unless otherwise waived by the other party, is (a) at least thirty days after the receipt of written 
notice to the other and (b) in the case such notice is given by the AGENT, at least fifteen days 
prior to the next succeeding principal or interest payment date. Upon the effective date of 
resignation or removal, all obligations of the AGENT hereunder shall cease and terminate, but 
AGENT shall not be discharged from any liability for actions taken as AGENT under this 
Agreement prior to such resignation or removal. In the event of resignation or removal, the 
AGENT shall deliver the registry of owners and all related books and records in accordance with 
the written instructions of the ISSUER or any successor agent designated in writing by the 
ISSUER within a reasonable period following the effective date of its removal or resignation. 

19. Whenever in the performance of its duties as Agent hereunder, the Bond
Document or under the Bonds the AGENT shall deem it desirable that a matter be proved or 
established prior to taking, suffering or omitting any action hereunder, under the Bond Document 
or under the Bonds, the AGENT may consult with nationally recognized legal counsel in 
accordance with its internal policies and procedures, including, but not limited to, legal counsel 
for the ISSUER, with respect to any matter in connection with this Agreement and it shall not be 
liable for any action taken or omitted by it in good faith in reliance upon the advice or opinion of 
such counsel. 

20. In the event that the Bond Document provides that the initial registered owner of
all of the Bond certificates is or may be the Depository Trust Company, or any other securities 
depository or registered clearing agency qualified under the Securities and Exchange Act of 
1934, as amended (a "Securities Depository"), none of the beneficial owners will receive 
certificates representing their respective interest in the Bonds. Except to the extent provided 
otherwise in the Bond Document, the following provisions shall apply: 

(a) The registry of owners maintained by the AGENT will reflect as owner of the
Bonds only the Securities Depository or its nominee, until and unless the ISSUER
authorizes the delivery of Bond certificates to the beneficial owners as described in
subsection ( d) below.

(b) It is anticipated that during the term of the Bonds, the Securities Depository will
make book-entry transfers among its participants and receive and transmit payments of
principal and interest on the Bonds to the participants, unless and until the ISSUER
authorizes the delivery of Bonds to the beneficial owners as described in subsection ( d)
below.

(c) The ISSUER may at any time, in accordance with the Bond Document, select and
appoint a successor Securities Depository and shall notify the Agent of such selection and
appointment in writing.

(d) If the ISSUER determines that the holding of the Bonds by the Securities
Depository is no longer in the best interests of the beneficial owners of the Bonds, then
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the AGENT, at the written instruction and expense of the ISSUER, shall notify the 
beneficial owners of the Bonds by first class mail of such determination and of the 
availability of certificates to owners requesting the same. The AGENT shall register in 
the names of and authenticate and deliver certificates representing their respective 
interests in the Bonds to the beneficial owners or their nominees, in principal amounts 
and maturities representing the interest of each, making such adjustments as it may find 
necessary or appropriate as to accrued interest and previous calls for redemption. In such 
event, all references to the Securities Depository herein shall relate to the period of time 
when at least one Bond is registered in the name of the Securities Depository or its 
nominee. For the purposes of this paragraph, the AGENT may conclusively rely on 
information provided by the Securities Depository and its participants as to principal 
amounts held by and the names and mailing addresses of the beneficial owners of the 
Bonds, and shall not be responsible for any investigation to determine the beneficial 
owners. The cost of printing certificates for the Bonds and expenses of the AGENT shall 
be paid by the ISSUER. 

21. The AGENT shall not be liable for any error in judgment in fulfilling its
obligations under this Agreement or the Bond Document that is made in good faith by an officer 
or employee of the AGENT unless it shall be determined by a court of competent jurisdiction 
that the AGENT was negligent in ascertaining the pertinent facts or acted intentionally in bad 
faith. The AGENT shall not be under any obligation to prosecute or defend any action or suit in 
connection with its duties under the Bond Document or this Agreement or in respect of the 
Bonds, which, in its opinion, may involve it in expense or liability, unless satisfactory security 
and indemnity is furnished to the Agent (except as may result from the AGENT's own 
negligence or willful misconduct). The AGENT shall only be responsible for performing such 
duties as are set forth herein, required by the Bond Document, or otherwise agreed to in writing 
by the AGENT. 

22. It is mutually understood and agreed that, unless otherwise provided in the Bonds
or Bond Document, this Agreement shall be governed by the laws of the State ofiowa, both as to 
interpretation and performance. 

23. The Bond Document and the terms thereof are hereby incorporated by reference
and the provisions of this Agreement are to be construed to be consistent with the Bond 
Document. In the event of inconsistent language between the Bond Document and this 
Agreement, the terms of the Bond Document shall prevail. 

24. AGENT shall comply at all times with such rules, regulations, and requirements
as may govern the registration, transfer and payment of registered bonds including without 
limitation Chapters 76, 331, 403, and Section 554.8101 et seq. Code ofiowa and standards 
issued from time to time by the Municipal Securities Rulemaking Board of the United States and 
any other securities industry standard and the requirements of the Internal Revenue Code of 
1986. 

25. In the event any payment check representing payment of interest or principal on
the Bonds is returned to the AGENT or is not presented for payment, or if any Bond is not 
presented for payment of principal or premium, if any, at the maturity or redemption date, if 

- 6 -



funds sufficient to pay such interest on Bonds shall have been made available to the AGENT for 
the benefit of the owner thereof, all liability of the ISSUER to the owner thereof for such interest 
or payment of such Bonds shall forthwith cease, terminate and be completely discharged, and 
thereupon it shall be the duty of the AGENT to hold such funds, without liability for interest 
thereon, for the benefit of the owner of such Bonds who shall thereafter be restricted exclusively 
to such funds for any claim of whatever nature on his part under this Agreement or on, or with 
respect to, such interest or Bonds. The AGENT'S obligation to hold such funds shall continue 
for a period equal to two years and six months following the date on which such interest or 
principal became due, whether at maturity, or at the date fixed for redemption thereof, or 
otherwise, at which time the AGENT, shall surrender any remaining funds so held to the 
ISSUER, whereupon any claim under this Agreement by the Bond owners of such interest or 
Bonds of whatever nature shall be made upon the ISSUER. 

26. It is understood and agreed by the parties that if any part, term, or provision of
this Agreement is held by the courts to be illegal or in conflict with any applicable law, 
regulation or rule, the validity of the remaining portions or provisions shall not be affected, and 
the rights and obligations of the parties shall be construed and enforced as if the Agreement did 
not contain the particular part, term, or provision held to be invalid. 

2 7. This Agreement shall be binding upon the respective parties hereto and their 
heirs, executors, successors or assigns. If AGENT consolidates, merges or converts into, or 
transfers all or substantially all of its corporate trust business (including this Agreement) to 
another corporation which is a transfer agent properly registered with and in compliance with the 
rules of the Securities and Exchange Commission, AGENT shall provide written notice to 
ISSUER of such event at least sixty (60) days prior to its becoming effective, and the successor 
corporation without any further act shall be the successor AGENT. Except as provided in this 
section this Agreement may not be assigned by any party without the written consent of the other 
party. 

28. All notices, demands, and requests required or permitted to be given to the
ISSUER or AGENT under the provisions hereof must be in writing and shall be deemed to have 
been sufficiently given, upon receipt if (i) personally delivered, (ii) sent by telecopy and 
confirmed by phone or (iii) mailed by registered or certified mail, with return receipt requested, 
delivered as follows: 

IftoAGENT: 

Ifto ISSUER: 

UMB Bank, N.A. 
Attn: Corporate Trust & Escrow Services 
7155 Lake Drive, Suite 120 
West Des Moines, Iowa 50266 

Jasper County 
Jenna Jennings 
County Auditor/Commissioner of Elections 
1011'1 St N 
Newton, IA 50208 
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29. The parties hereto agree that the transactions described herein may be conducted
and related documents may be sent, received or stored by electronic means. Copies, telecopies, 
facsimiles, electronic files and other reproductions of original executed documents shall be 
deemed to be authentic and valid counterparts of such original documents for all purposes, 
including the filing of any claim, action or suit in the appropriate court of law. 

30. In order to comply with provisions of the USA PATRIOT Act of 2001, as
amended from time to time, and the Bank Secrecy Act, as amended from time to time, the 
AGENT may request certain information and/or documentation to verify confirm and record 
identification of persons or entities who are parties to this Agreement. 

31. If the Bonds are eligible for receipt of any U.S. Treasury Interest Subsidy and if
so directed by the Bond Document or, as agreed to in writing between the ISSUER and the 
AGENT, the AGENT shall comply with the provisions, if any, relating to it as described in the 
Bond Document or as otherwise agreed upon in writing between the ISSUER and the AGENT. 
The AGENT shall not be responsible for completion of or the actual filing of Form 8038-CP (or 
any successor form) with the IRS or any payment from the United States Treasury in accordance 
with§§ 54AA and 6431 of the Code. 

IN WITNESS WHEREOF, the parties hereto have, by their duly authorized 
signatories, set their respective hands and seals as of this _____ day of 
-----� 2023. 

JASPER COUNTY, 
STATE OF IOWA, ISSUER 

By: 
Chairperson of the Board of Supervisors 

ATTEST: 

By: -------------
County Auditor 
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ATTEST: 

By: 
------------

(Title) 

UMB BANK N.A., as PA YING 
AGENT/REGISTRAR 

By: 
-------------

(Title) 

- 9 -



EXHIBIT A 

Paying Agent/Registrar's Fee 
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CONTINUING DISCLOSURE CERTIFICATE 

This Continuing Disclosure Certificate (the "Disclosure Certificate") is executed and 
delivered by Jasper County, State ofiowa (the "Issuer"), in connection with the issuance of 
$8,520,000 Taxable General Obligation Urban Renewal Capital Loan Notes, Series 2023 (the 
"Notes") dated October 25, 2023. The Notes are being issued pursuant to a Resolution of the 
Issuer approved on October 10, 2023 (the "Resolution"). The Issuer covenants and agrees as 
follows: 

Section I. Purpose of the Disclosure Certificate; Interpretation. This Disclosure 
Certificate is being executed and delivered by the Issuer for the benefit of the Holders and 
Beneficial Owners of the Notes and in order to assist the Participating Underwriters in 
complying with S.E.C. Rule 15c2-12(b)(5). This Disclosure Certificate shall be governed by, 
construed and interpreted in accordance with the Rule, and, to the extent not in conflict with the 
Rule, the laws of the State. Nothing herein shall be interpreted to require more than required by 
the Rule. 

Section 2. Definitions. In addition to the definitions set forth in the Resolution, which 
apply to any capitalized term used in this Disclosure Certificate unless otherwise defined in this 
Section, the following capitalized terms shall have the following meanings: 

"Annual Financial Information" shall mean financial information or operating data of the 
type included in the final Official Statement, provided at least annually by the Issuer pursuant to, 
and as described in, Sections 3 and 4 of this Disclosure Certificate. 

"Beneficial Owner" shall mean any person which (a) has the power, directly or indirectly, 
to vote or consent with respect to, or to dispose of ownership of, any Notes (including persons 
holding Notes through nominees, depositories or other intermediaries), or (b) is treated as the 
owner of any Notes for federal income tax purposes. 

"Business Day" shall mean a day other than a Saturday or a Sunday or a day on which 
banks in Iowa are authorized or required by law to close. 

"Dissemination Agent" shall mean the Issuer or any Dissemination Agent designated in 
writing by the Issuer and which has filed with the Issuer a written acceptance of such 
designation. 

"Financial Obligation" shall mean a (i) debt obligation; (ii) derivative instrument entered 
into in connection with, or pledged as security or a source of payment for, an existing or planned 
debt obligation; or (iii) guarantee of (i) or (ii). The term Financial Obligation shall not include 
municipal securities as to which a final official statement has been provided to the MSRB 
consistent with S.E.C. Rule 15c2-12. 

"Holders" shall mean the registered holders of the Notes, as recorded in the registration 
books of the Registrar. 

"Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure 
Certificate. 



"Municipal Securities Rulemaking Board" or "MSRB" shall mean the Municipal 
Securities Rulemaking Board, 1300 I Street NW, Suite 1000, Washington, DC 20005. 

"National Repository" shall mean the MSRB's Electronic Municipal Market Access 
website, a/k/a "EMMA" (emma.msrb.org). 

"Official Statement" shall mean the Issuer's Official Statement for the Notes, dated 
------' 2023. 

"Participating Underwriter" shall mean any of the original underwriters of the Notes 
required to comply with the Rule in connection with offering of the Notes. 

"Rule" shall mean Rule 15c2-12 adopted by the Securities and Exchange Commission 
(S.E.C.) under the Securities Exchange Act of 1934, and any guidance and procedures 
thereunder published by the S.E.C., as the same may be amended from time to time. 

"State" shall mean the State of Iowa. 

Section 3. Provision of Annual Financial Information. 

a) The Issuer shall, or shall cause the Dissemination Agent to, not later than three
hundred sixty-five (365) days after the end of the Issuer's fiscal year (presently June 30th),

commencing with information for the 2022/2023 fiscal year, provide to the National 
Repository an Annual Financial Information filing consistent with the requirements of 
Section 4 of this Disclosure Certificate. The Annual Financial Information filing must be 
submitted in such format as is required by the MSRB (currently in "searchable PDF" 
format). The Annual Financial Information filing may be submitted as a single document 
or as separate documents comprising a package. The Annual Financial Information filing 
may cross-reference other information as provided in Section 4 of this Disclosure 
Certificate; provided that the audited financial statements of the Issuer may be submitted 
separately from the balance of the Annual Financial Information filing and later than the 
date required above for the filing of the Annual Financial Information if they are not 
available by that date. If the Issuer's fiscal year changes, it shall give notice of such 
change in the same manner as for a Listed Event under Section 5( c ). 

b) If the Issuer is unable to provide to the National Repository the Annual
Financial Information by the date required in subsection (a), the Issuer shall send a notice 
to the Municipal Securities Rulemaking Board, if any, in substantially the form attached 
as Exhibit A. 

c) The Dissemination Agent shall:

i. each year file Annual Financial Information with the National
Repository; and 

ii. (if the Dissemination Agent is other than the Issuer), file a report with
the Issuer certifying that the Annual Financial Information has been filed pursuant 
to this Disclosure Certificate, stating the date it was filed. 



Section 4. Content of Annual Financial Information. The Issuer's Annual Financial 
Information filing shall contain or incorporate by reference the following: 

a) The last available audited financial statements of the Issuer for the prior fiscal
year, prepared in accordance with generally accepted accounting principles promulgated 
by the Financial Accounting Standards Board as modified in accordance with the 
governmental accounting standards promulgated by the Governmental Accounting 
Standards Board or as otherwise provided under State law, as in effect from time to time, 
or, if and to the extent such financial statements have not been prepared in accordance 
with generally accepted accounting principles, noting the discrepancies therefrom and the 
effect thereof. If the Issuer's audited financial statements for the preceding years are not 
available by the time Annual Financial Information is required to be filed pursuant to 
Section 3(a), the Annual Financial Information filing shall contain unaudited financial 
statements of the type included in the final Official Statement, and the audited financial 
statements shall be filed in the same manner as the Annual Financial Information when 
they become available. 

b) A table, schedule or other information prepared as of the end of the preceding
fiscal year, of the type contained in the final Official Statement under the captions: 
"Retail Sales and Buying Income", "Property Valuations and Trend of Valuations", "Tax 
Rates", "Levies and Tax Collections", "Larger Taxpayers", "Direct Debt", and "Debt 
Limit". 

Any or all of the items listed above may be included by specific reference to other 
documents, including official statements of debt issues of the Issuer or related public 
entities, which have been filed with the National Repository. The Issuer shall clearly 
identify each such other document so included by reference. 

Section 5. Reporting of Significant Events. 

a) Pursuant to the provisions of this Section, the Issuer shall give, or cause to be
given, notice of the occurrence of any of the following events with respect to the Notes in 
a timely manner not later than 10 Business Days after the day of the occurrence of the 
event: 

i. Principal and interest payment delinquencies;

ii. Non-payment related defaults, if material;

iii. Unscheduled draws on debt service reserves reflecting financial
difficulties; 

iv. Unscheduled draws on credit enhancements relating to the Notes
reflecting financial difficulties; 

v. Substitution of credit or liquidity providers, or their failure to perform;



vi. Adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue (IRS 
Form 5701-TEB) or other material notices or determinations with respect to the 
tax-exempt status of the Series Notes, or material events affecting the tax-exempt 
status of the Notes; 

vii. Modifications to rights of Holders of the Notes, if material;

viii. Note calls (excluding sinking fund mandatory redemptions), if
material, and tender offers; 

ix. Defeasances of the Notes;

x. Release, substitution, or sale of property securing repayment of the
Notes, if material; 

xi. Rating changes on the N ates;

xii. Bankruptcy, insolvency, receivership or similar event of the Issuer;

xiii. The consummation of a merger, consolidation, or acquisition
involving the Issuer or the sale of all or substantially all of the assets of the Issuer, 
other than in the ordinary course of business, the entry into a definitive agreement 
to undertake such an action or the termination of a definitive agreement relating to 
any such actions, other than pursuant to its terms, if material; 

xiv. Appointment of a successor or additional trustee or the change of
name of a trustee, if material; 

xv. Incurrence of a Financial Obligation of the Issuer, if material, or
agreement to covenants, events of default, remedies, priority rights, or other 
similar terms of a Financial Obligation of the Issuer, any of which affect security 
holders, if material; and 

xvi. Default, event of acceleration, termination event, modification of
terms or other similar events under the terms of a Financial Obligation of the 
Issuer, any of which reflect financial difficulties. 

b) Whenever the Issuer obtains the knowledge of the occurrence of a Listed
Event, the Issuer shall determine if the occurrence is subject to notice only if material, 
and if so shall as soon as possible determine if such event would be material under 
applicable federal securities laws. 

c) If the Issuer determines that knowledge of the occurrence of a Listed Event is
not subject to materiality, or determines such occurrence is subject to materiality and 
would be material under applicable federal securities laws, the Issuer shall promptly, but 
not later than 10 Business Days after the occurrence of the event, file a notice of such 



occurrence with the Municipal Securities Rulemaking Board through the filing with the 
National Repository. 

Section 6. Termination of Reporting Obligation. The Issuer's obligations under this 
Disclosure Certificate with respect to each Series of Notes shall terminate upon the legal 
defeasance, prior redemption or payment in full of all of the Notes of that Series or upon the 
Issuer's receipt of an opinion of nationally recognized bond counsel to the effect that, because of 
legislative action or final judicial action or administrative actions or proceedings, the failure of 
the Issuer to comply with the terms hereof will not cause Participating Underwriters to be in 
violation of the Rule or other applicable requirements of the Securities Exchange Act of 1934, as 
amended. 

Section 7. Dissemination Agent. The Issuer may, from time to time, appoint or engage a 
Dissemination Agent to assist it in carrying out its obligations under this Disclosure Certificate, 
and may discharge any such Agent, with or without appointing a successor Dissemination Agent. 
The Dissemination Agent shall not be responsible in any manner for the content of any notice or 
report prepared by the Issuer pursuant to this Disclosure Certificate. The initial Dissemination 
Agent shall be the Issuer. 

Section 8. Amendment: Waiver. Notwithstanding any other provision of this Disclosure 
Certificate, the Issuer may amend this Disclosure Certificate, and any provision of this 
Disclosure Certificate may be waived, provided that the following conditions are satisfied: 

a) If the amendment or waiver relates to the provisions of Section 3(a), 4, or 5(a),
it may only be made in connection with a change in circumstances that arises from a 
change in legal requirements, change in law, or change in the identity, nature or status of 
an obligated person with respect to the Notes, or the type of business conducted; 

b) The undertaking, as amended or taking into account such waiver, would, in the
opinion of nationally recognized bond counsel, have complied with the requirements of 
the Rule at the time of the original issuance of the Notes, after taking into account any 
amendments or interpretations of the Rule, as well as any change in circumstances; and 

c) The amendment or waiver either (i) is approved by the Holders of the Notes in
the same manner as provided in the Resolution for amendments to the Resolution with 
the consent of Holders, or (ii) does not, in the opinion of nationally recognized bond 
counsel, materially impair the interests of the Holders or Beneficial Owners of the Notes. 

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer 
shall describe such amendment in the next Annual Financial Information filing, and shall 
include, as applicable, a narrative explanation of the reason for the amendment or waiver and its 
impact on the type ( or in the case of a change of accounting principles, on the presentation) of 
financial information or operating data being presented by the Issuer. In addition, if the 
amendment relates to the accounting principles to be followed in preparing financial statements, 
(i) notice of such change shall be given in the same manner as for a Listed Event under Section
5(c), and (ii) the Annual Financial Information filing for the year in which the change is made
will present a comparison or other discussion in narrative form ( and also, if feasible, in



quantitative form) describing or illustrating the material differences between the financial 
statements as prepared on the basis of the new accounting principles and those prepared on the 
basis of the former accounting principles. 

Section 9. Additional Information. Nothing in this Disclosure Certificate shall be 
deemed to prevent the Issuer from disseminating any other information, using the means of 
dissemination set forth in this Disclosure Certificate or any other means of communication, or 
including any other information in any Annual Financial Information filing or notice of 
occurrence of a Listed Event, in addition to that which is required by this Disclosure Certificate. 
If the Issuer chooses to include any information in any Annual Financial Information filing or 
notice of occurrence of a Listed Event in addition to that which is specifically required by this 
Disclosure Certificate, the Issuer shall have no obligation under this Certificate to update such 
information or include it in any future Annual Financial Information filing or notice of 
occurrence of a Listed Event. 

Section 10. Default. In the event of a failure of the Issuer to comply with any provision 
of this Disclosure Certificate, any Holder or Beneficial Owner of the Notes may take such 
actions as may be necessary and appropriate, including seeking mandate or specific performance 
by court order, to cause the Issuer to comply with its obligations under this Disclosure 
Certificate. Direct, indirect, consequential and punitive damages shall not be recoverable by any 
person for any default hereunder and are hereby waived to the extent permitted by law. A 
default under this Disclosure Certificate shall not be deemed an event of default under the 
Resolution, and the sole remedy under this Disclosure Certificate in the event of any failure of 
the Issuer to comply with this Disclosure Certificate shall be an action to compel performance. 

Section 11. Duties, Immunities and Liabilities of Dissemination Agent. The 
Dissemination Agent shall have only such duties as are specifically set forth in this Disclosure 
Certificate, and the Issuer agrees to indemnify and save the Dissemination Agent, its officers, 
directors, employees and agents, harmless against any loss, expense and liabilities which it may 
incur arising out of or in the exercise or performance of its powers and duties hereunder, 
including the costs and expenses (including attorneys' fees) of defending against any claim of 
liability, but excluding liabilities due to the Dissemination Agent's negligence or willful 
misconduct. The obligations of the Issuer under this Section shall survive resignation or removal 
of the Dissemination Agent and payment of the Notes. 

Section 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of 
the Issuer, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial 
Owners from time to time of the Notes, and shall create no rights in any other person or entity. 

Section 13. Rescission Rights. The Issuer hereby reserves the right to rescind this 
Disclosure Certificate without the consent of the Holders in the event the Rule is repealed by the 
S.E.C. or is ruled invalid by a federal court and the time to appeal from such decision has 
expired. In the event of a partial repeal or invalidation of the Rule, the Issuer hereby reserves the 
right to rescind those provisions of this Disclosure Certificate that were required by those parts 
of the Rule that are so repealed or invalidated. 



Date: ____ day of ______ ,, 2023. 

JASPER COUNTY, STATE OF IOWA 

By: 
Chairperson 

ATTEST: 

By: 
County Auditor 



EXHIBIT A 

NOTICE TO NATIONAL REPOSITORY OF FAILURE TO FILE ANNUAL FINANCIAL 
INFORMATION 

Name ofissuer: Jasper County, Iowa. 

Name of Note Issue: $8,520,000 Taxable General Obligation Urban Renewal Capital Loan 
Notes, Series 2023 

Dated Date ofissue: October 25, 2023 

NOTICE IS HEREBY GIVEN that the Issuer has not provided Annual Financial 
Information with respect to the above-named Notes as required by Section 3 of the Continuing 
Disclosure Certificate delivered by the Issuer in connection with the Notes. The Issuer 
anticipates that the Annual Financial Information will be filed by ________ _ 

Dated: ____ day of ______ � 20 

02259669-1110747-055 

JASPER COUNTY, STATE OF IOWA 

By: 
Its: 



October 3, 2023 

Tuesday, October 3, 2023, the Jasper County Board of Supervisors met in regular session at 9:30 
� . . 

a.m. with Supervisors Talsma, Stevenson and Cupples present and accounted for; Chairman Talsma

presiding.

Motion by Cupples, seconded by Stevenson to open a Public Hearing for the 3rd reading of Anita 

No_rian rezone request from Agricultural "A" to Rural Residential "RR-1" on parcel #06.07.400.006. 

YEA: STEVENSON,CUPPLES,TALSMA 

Adjoining landowners spoke out on why they felt the rezone should not be approved. Anita Norian 

spoke out about what the intent of the land was for and following the wishes of her late parents. 

Motion by Stevenson, seconded by Cupples to close the Public Hearing. 

YEA: STEVENSON, CUPPLES, TALSMA 

Motion by Stevenson, seconded by Cupples to approve the rezone request by Anita Norian for parcel 

#06.07.400.006 from Agricultural "A" to Rural Residential "RR-1". 

YEA: STEVENSON, CUPPLES, TALSMA 

Denny Stevenson left the meeting for a prior commitment. 

Motion by Cupples, seconded by Talsma to set Public Hearing dates for a rezone request from 

Agricultural "A" to Rural Residential "RR-1" with recommended dates and time of October 17, October 24, 

and November 7, 2023, at 9:30 a.m. in the Board of Supervisors Room. 

YEA: CUPPLES AND TALSMA 

Motion by Cupples, seconded by Talsma to adopt Resolution 23-82, a hiring resolution certifying the 

following appointment to the Auditor for payroll implementation: 
DEPARTMENT POSITION EMPLOYEE PAY RATE RANGE/STEP EFFECTIVE DA TE 

Auditor's Office Auditor's Clerk Mackenzie Moss $19.25 Hire-In Rate 10/04/2023 
(Real Estate) Union Scale 

DEPARTMENT POSITION EMPLOYEE PAY RATE RANGE/STEP EFFECTIVE DATE 

Auditor's Office Auditor's Clerk Lori Nore $20.06 Year 1 Rate 10/23/2023 
(Payroll) Union Scale 

YEA: CUPPLES AND TALSMA 

A complete copy of the resolution is on file in the Office of the Jasper County Auditor. 

Motion by Cupples, seconded by Talsma to adopt Resolution 23-83, a hiring resolution certifying the 

following appointment to the Auditor for payroll implementation: 
DEPARTMENT 

Elderly Nutrition 

POSITION 

Substitute 
Delivery Driver 

YEA: CUPPLES AND TALSMA 

EMPLOYEE 

Barbara Swihart 

PAY RATE 

$10.96 

RANGE/STEP 

Hire-In Rate 
Hourly Scale 
(non-Union) 

A complete copy of the resolution is on file in the Office of the Jasper County Auditor. 

EFFECTIVE DATE 

10/04/2023 

Item 6
October 10, 2023



Recorder, Denise Allan, spoke about the current provider for managing her records has not updated 

any services in a number of years. They don't feel they are getting their monies worth anymore and 

customer support is lagging. She proposed switching her records management to Fidlar Technologies. The, 

implementation would begin next spring and be completed by the time her contract with the old provider is 

up in the fall of 2024. Denise also stated that she would be able to pay the down payment of $29,500 out of 

her record management fund. The Board would need to help fund the rest. 

Motion by Cupples, seconded by Talsma to approve a Computer System and Software License Sales 

Agreement with Fidlar Technologies in the amount of $57,200 for the 1 st year. 

YEA: CUPPLES AND TALSMA 

Motion by Cupples, seconded by Talsma to approve Bastion Service License Agreement with Fidlar 

Technologies in the amount of $10,200.00 annually. 

YEA: CUPPLES AND TALSMA 

Motion by Cupples, seconded by Talsma to approve NACO's Operation Green Light for Veterans 

during November 6th to November 12th by placing green lights on the monuments on the East and South 

side of the Courthouse. 

YEA: CUPPLES AND TALSMA 

Motion by Cupples, seconded by Talsma to approve the Board of Supervisors minutes from 

September 26, 2023. 

YEA: CUPPLES AND TALSMA 

No work session. 

Motion by Cupples, seconded by Talsma to adjourn the Tuesday, October 3, 2023, meeting of the 

Jasper County Board of Supervisors. 

YEA: CUPPLES AND TALSMA 

Jenna Jennings, Auditor Brandon Talsma, Chairman 
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